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Conepxxanue

IlosicHuTENBHAS 3alMCKA.

TuUnoBele KOHTPOJIBHBIE 33JaHUS WIA WHBIE MAaTepuaibl Uil OLUEHKH 3HAHWM, YMEHUH,
HABBIKOB U (WJIM) OMbITa JAESITENBbHOCTH, XapaKTEPHU3YIOIIUX dTambl (OPMHUPOBAHUS
KOMIIETEHIIMH B MPOLIECCe OCBOEHUS 00pa30BaTEIbHON MPOTPAMMBI.

Meroauueckue Marepuaibl, ONPENENAIOIINEe NPOUEAYpPY U KPUTEPUH OLICHUBAHUS
c(OpPMUPOBAHHOCTH KOMITETEHIMI NPU NPOBEACHUN TPOMEKYTOUHOM aTTECTALIH.



1 IMosicHuTeIbHAA 3aNUCKA

Leap mnpoMe:kyTOUHOHM AaTTeCTAUMHM MO [MCUMIJIMHE — OILICHHBAHHE TNPOMEXKYTOUYHBIX H
OKOHYATEIIbHBIX PEe3y/IbTaTOB OOYYCHHsS IO JUCIHILIAHE, O0ECHEYMBAOIINX TOCTIKEHUE I[UIAHUPYEMBIX
pe3yIbTaTOB OCBOEHUS 00pa30BaTEIbHOM MIPOrPaMMBI.

@opMBbI IPOMEKYTOUHOI aTTeCTANMU:
DKk3aMeH — 7 cemecTp (0o4HOe 00ydeHHe), 3a4eT § cemecTp (0YHO-3a09YHOE OOYUCHHE)

Ilepeyenb komMmneTeH Ui, GOPpMHUPYEMBIX B MPollecCe OCBOCHUS TUCIUILIHHBI

KOI[ U HAUMCHOBAHUEC KOMIICTCHII KOI[ HHAUKATOpa NOCTHIKCHUA KOMIICTCHIUN

[TIK-2 Cnocoben mpoBoauTh GuHAHCOBBIM aHanu3, | [IK-2.3  Anamm3upyer W  UHTEpPIPETUPYET
OI0JDKETHPOBAaHUE W YIpPABICHHE JICHEKHBIMH | pe3yJbTaThl pabOTHI IO yNPaBICHUIO (PHHAHCAMH
MOTOKaMHU ¢ yu€TOM CTpaTerunvyecKux Lejeil 3KOHOMUYECKOTrO
cyOBeKTa

[1K-2.4 Ananu3upyeT M OLIEHHBAaeT (PHUHAHCOBBIC
PHCKH, pa3pabaThIBaeT MEPhI 110 UX MUHUMHU3AIIUH

Pe3yabTaThl 00yuyeHUs 10 TUCHUILINHE, COOTHECEHHBIE C MJIAHUPYEMbIMHU
pe3yJibTaTaMH 0CBOeHHs 00pa30BaTeIbHOI NPOrpaMMbl

KO)I U HAUMCHOBaHUue Pe3yJ'[])TaT])I Oﬁy‘lel-[l/lﬂ mo JMCIMIIJIMHE OlIeHO'-lH])Ie
HHAUKATOpA TOCTHKCHUA MaTepuaJjbl (7
KOMIIETCHIIUN CEMECTP — OYHO¢E,
8 cemecTp — 0uHO-
3a04HOe)
[IK-2.3  Anamusupyer  u | Obyuarowuiics 3naem: TeCTOBiIel gaHaHHﬂ

MHTEPIPETUPYET PE3YJIbTAThl | - OCHOBHBIC MOHATHSI SKOHOMUYECKOW CTPATErvu,
paboThl 1O  YOPABJICHUIO | HHBECTUIIMOHHOMN CTpaTeruu

(¢uHaHCcaMn c ya€toM | Obyuarowuiics ymeem.: 3ananus 1-3
CTPaTErM4EeCKUX Helel | - aHaTM3UPOBaTh M MHTEPIPETUPOBATh BapUAHTHI
HKOHOMUYECKOTO CyOBEKTa MHBECTULUOHHON IIPOTrPAMMBI
Obyyarowuiicsa énadeem: 3ananus 7-9
- MEeTOoAaMHU OLICHKH 3¢ (HeKTUBHOCTH

WHBECTUIIMOHHOM CTpaTerun

[IK-2.4  Awnamusupyer  u | Obyuarowuiicsa 3naem: TecroBble 3ananus
OLIEHUBAET (uHAHCOBBIE | - TIOHATHE U CYIIHOCTH (DMHAHCOBBIX PHCKOB, 11-20
PUICKH, pa3pabaThIBaeT MEphl | HHBECTUIIMOHHBIX PUCKOB
10 X MUHUMH3AIUU Obyuarowutics ymeem: 3ananne 4-6

- MPUMEHSATh METONbl aHAIN3a WHBECTHIIMOHHBIX

pHCKOB,  pa3pabaTbiBaTb ~ Mephl [0  HX

MUHUMU3AIAN

Obyuarowuiics énadeem. 3ananns 10-12

- KPUTEpUSMU HKOHOMHYECKOW 3((HEKTHUBHOCTU
WHBECTULIMOHHBIX ITPOEKTOB C YYETOM PUCKOB

[TpomexxyTouHast aTTecTanus (IK3aMeH) MPOBOIUTCS B OJHOM U3 CIEAYIOMINX (HOpM:
1) oTBeT Ha OWIIET, COCTOAIINN U3 TEOPETUIECKUX BOMIPOCOB M MPAKTUICCKUX 3aaHUM;
2) BeinonHenue 3aganuit B OMMOC YHuBepcurera.



2. TunoBbie! KOHTPOJILHBIE 32AHUS WM HHbIE MATEPUAJIBI U1 OUEHKH 3HAHMI, YMEHHIi, HABBLIKOB
U (MJIM) OTBITA IeATeTbHOCTH, XapaKTePU3YOLIUX YPOBEeHb C(hOPMUPOBAHHOCTH KOMIIETEHIM

2.1 TunoBbie BONPOCHI (TECTOBBIE 321aHKS) /IJIsl OLIEHKH 3HAHMEBOT0 00Pa30BaTeILHOI0
pe3yJabrara
[TpoBepsiembIii 00pa3oBaTEIbHBIN pe3yabTaT

KOZ[ 1 HAUMCHOBAHUEC WHAUKATOPA O6pa30BaTeJ’ILHLII7[ pe3yabTaTt
JOCTUKCHUS KOMIICTCHIIMNU

[IK-2.3  Anamusupyer u | Obyuarowuiics 3Haem:

MHTEPIPETUPYET Pe3yIbTAaThl | - OCHOBHBIC TOHATHS HSKOHOMHUYECKOM CTpAaTeruu, HHBECTUIIMOHHON
paboTBl MO  YNPaBIICHHIO | CTPATETUu

buHancamMu c y4€TOM

CTPAaTEern4eCKUX nesnen

HKOHOMHYECKOTO CyOhEKTa

1 OnHuM U3 TpeOOBaHUIl K CTPATETHYECKO NHBECTHIIMOHHOM IICITU SIBIISCTCS:
- pCaIbHOCTb;

- BO3MOXXHOCTbH OLICHKHU;

- CTaOMJIIBHOCTb.

2 Yto u3 HIKE MNEPEUUCIICHHOTO ABJIACTCA MPUHIUIIAMHA HHBGCTI/IHHOHHOﬁ CTpaTCruu:

- OIIPCACIICHUC Ha60pa HWHBCCTUIIMOHHBIX aJIbTCPHATUB,

- HpC,I[HpI/IHI/IMaTeJ'IBCKI/Iﬁ CTHJIb CTPATCTUYCCKOT'0 YIIPABJICHUA,

- OpUCHTAllMd HAa MAaKCUMAJIbHYI0O D9KOHOMHWYCCKYIO 3(1)(1)6KTI/IBHOCTI> HWHBCCTUIIUOHHBIX MIPOCKTOB.

3 o ynpaieHueM HHBECTHUIIMOHHBIM ITOPTQEIeM IIOHUMAETCsl COBOKYITHOCTh METO/IOB, KOTOpbIE 00€CTIeUnBAIOT:
- COXpaHEHHE NIEPBOHAYAIIBHO BIOXKECHHBIX CPEJCTB;

- TOCTHKEHUE MAKCUMAJILHOT'O BO3MOKHOI'O YPOBHSI JOXOXHOCTH;

- CHIKCHUE YPOBHS PUCKA;

- BCE BBIIICNIEPEUYUCICHHOE

4 lenrpaneHblit 6ank Poccuiickoit denepauy sBISETCS yYaCTHUKAMH CTPATErHYECKOTO TNIAHUPOBAHUS Ha:
- (henepanbHOM YpOBHE

- PErHOHAIEHOM YPOBHE

- MYHUIIMTIAJIBHOM YPOBHE

- HE SIBJIETCS] YUaCTHUKOM CHCTEMBI

5 VlHBeCTUITMOHHAS CTpATEeTHs IPEICTABIAET COOOM:

- MEXaHU3M peaIn3allvi JOJTOCPOYHBIX KAITUTAJIBHBIX BJ'IO)KCHPIﬁ;

- CHCTEMY JOJIOCPOYHBIX HCJ’ICIZ PIHBCCTI/IHI/IOHHOﬁ JACATCIBHOCTH TIPEANPUATHA, ONPCACTIAECMbBIX O6I_HI/IMI/I 3agadyaMu €ro
Pa3BUTHS U MTHBECTULIMOHHOM UEOJIOTHEH;

- COBOKYIHOCTb OpIaHU3al[MOHHBIX, TEXHHUYECKHMX M METOAUYECKHX MEPONPHATHH 10 pealu3alud NepCHeKTUBHBIX
HMHBECTUIUOHHBIX IPOEKTOB U NPOrpaMM.

6 OcHOBaTeNlb COBPEMEHHON HHBECTULIMOHHOMN TEOPHHU:
- JIxxetimc ToOumH;

- I'appu Mapxkosuls;

- JIxx. M. Keiinc.

7 OgHUM W3 IPUHIUIIOB Pa3pabOTKU HHBECTHIIMOHHOW CTPATETHH ABJISETCS:

- yueT 0a30BBIX CTPATETHl OTIEPAIIMOHHON NeSTeTFHOCTH IPEIIPHUITHS;

- HAIMYHE PAacYeTHO-(DMHAHCOBBIX JOKYMEHTOB, HEOOXOIUMBIX ISl OCYIIECTBICHHS JONTOCPOYHBIX HHBECTHUIINIA;
- BO3MOKHOCTb aHAJIN3a HHBECTUIIMOHHBIX BO3MOXHOCTEN IPEANIPHUTHUSI.

8 IIpouecc pa3pabOTKH MHBECTUIIMOHHOW CTPATETHH IPEANPUATHS HAYMHACTCS C:
- aHaJIM3a BHELIHEH cpeapbl;
- onpeziesieHust o01ero neproaa GOpMHUpPOBaHHS MHBECTHIIMOHHOW CTPATETHH;

! TpuBoasTcs TUMOBBIE BONPOCH W 3amaHus. OUEHOUYHBIE CPEACTBA, NPEAHA3HAYEHHBIE IJI NPOBENEHUS ATTECTAIIMOHHOIO
MEPONPUATHS, XpaHITCA HA Kadeape B JOCTATOYHOM JUIS MPOBEACHUS OLICHOYHBIX MPOIEAYp KOJINYEeCTBE BapHaHTOB. OICHOYHBIC
CpEICTBa MOJUIeKAT aKTyalW3aldd C YY4eTOM DAa3BHTHSA HayKd, 0Opa3oBaHHUS, KyJIbTYPbBI, SKOHOMHKH, TEXHUKH, TEXHOJIOTHH H
conuanbHON cepbl. OTBETCTBEHHOCTH 332 HEPACTIPOCTPAHEHHE COJCPKAHNS OLIEHOYHBIX CPEACTB CpeAr 00yJaromuxcs YHUBEPCUTETA
HECYT 3aBenyromuii kKapeapoil n mpenoaaBaTenb — pa3padOTINK OIICHOYHBIX CPEIICTB.



- OLCHKH YpPOBHSA MHBCCTUIITMOHHBIX PUCKOB.

9 Kakoii 13 BUIOB JICHS)KHOTO [TOTOKA BKJIFOYACT UHQIIAIUOHHBIC OKHUIAHUS:
- peabHBbIl;
HOMMHAJIbHBIH.

10 CootHomeHne crpoca, MPeIoKEeHNUs, IEHBI i KOHKYPESHIINH:
- IOCTOSTHHO MEHSIeTCs IT0J] BO3ICHCTBUEM MHOXKECTBA (JaKTOPOB;
- HEe MEHSeTCS;

- MHOT'Ia MEHSETCS 101 BO3/ICHCTBHEM MHOXECTBA (DaKTOPOB;

- BCE IIEPEUUCIICHHOE.

Kon n HanMeHOBaHNE HHIUKATOpA OO0pazoBaTeNbHBIN PE3yIbTAT
JOCTHXEHUSI KOMIIETEHINN

[1K-2.4 Ananusupyer u Obyuarowuiics 3naem:

OLICHUBACT (PUHAHCOBBIC - IOHSTHE U CYIIHOCTh (PMHAHCOBBIX PUCKOB, HHBECTUIIMOHHBIX PUCKOB
PHCKH, pa3pabaThiBaeT MEPHI
110 X MUHUMH3ALUH

11 JleaTenbHOCTh YYACTHHKOB CTPATETHIECKOT0 INIAHUPOBAHUS TI0 Pa3pabOTKe HAYYHO 00OCHOBAHHBIX IPEICTABICHUN O
PHCKaX COITMATBHO-3KOHOMHUYECKOT0 Pa3BUTHs, 00 yrpo3ax HallMOHAILHOM Oe3omacHocTH Poccuiickoit denepannu, o
HaTpaBJICHUAX, Pe3yIbTaTaX U MOKa3aTeIIX COMHATBHO-YKOHOMIUYECKOTo pa3Butus Poccuiickoit deneparim, cyObeKTOB
Poccuiickoit @enepaiuu 1 MyHUITUIIATEHBIX 00pa30BaHU OTHOCUTCS K:

- IeJIE0IaraH U0

- MPOTHO3UPOBAHUIO

- IJIAHUPOBAHUIO

- IPOTPAMMHPOBAHUIO

12 JIng xakoro THMa HHBECTOPOB XapaKTepHas CPEeIHss CTENIeHb HHBECTUI[HOHHOTO PUCKA!
KOHCEPBaTUBHOTIO;

- YMEPEHHO arpecCUBHOTO;

- arpecCUBHOTO;

- HEpalMOHAJIBHOTO.

13 BXOZ[I/IT JI B MIOHATHUC PHUCKA MTPEBBIIICHUC q)aKTI/I‘IGCKI/IX J0X0O0B Ha O KMJaCMbIMHU:
- Aa;
- HCT.

14 Kako¥i pUCK MOXHO YCTPAaHHUTh ITyTEM JUBEPCUPHUKALUY UHBECTUIIHOHHOTO TTOPTQEIIs:
- CUCTEeMaTUYECKHU;
- HECUCTEMAaTHUYECKUA.

15 Jnst kakoro BHa pUCKa XapaKTepHO JeJICHNE Ha BHEITHUN W BHYTPCHHUM:
- 110 CTEIIEHH JJOIIYCTHUMOCTH;

- 110 BO3MOXXHOCTH JTUBEPCUPHUKALIIH;

- o cpepe BOSHUKHOBEHHSI.

16 IMonnTHyeckast HECTAOMIBHOCTD B CTPaHE OTHOCHUTCS K (DaKTOpaM pHcKa:
- BHEIIIHUM;
- BHyTPEHHUM.

17 Kax y9anuTBIBa€TCS PUCK B MHBECTUITMOHHOM TIPOEKTHPOBAHHH:
- B ICHEXKHBIX [TI0TOKAX;

- B CTaBKE JIUCKOHTUPOBAHUL;

- 1 TaM U TaM;

- WY TaM, WIK TaM.

18 CratuueckuM METOZIOM OLIEHKH MHBECTHIIUH SBIISETCS:
- METOJI pacyeTa BHyTpEeHHEH HOpMBI IPHObUIN;

- TUCKOHTHPOBAHNE JICHEKHBIX ITOTOKOB;

- METOJ] pacyeTa Mepruoa OKyImaeMOCTH HHBECTHIINH.

19 Kakoi#t BUJT HHCTUTYIIHOHAJIFHOTO (PIHAHCHUPOBAHUS CHIKAET PUCK OAHKPOTCTBA:
- 3a CYEeT BBIMYCKA aKIUi MIPeIIpUITHSL;
- 3a CUET BBIICJICHHS IPOEKTA Ha OTIEIIbHBIN OanaHC.

20 Yto He y4UTHIBAET CPOK OKYIIAEMOCTH MPOCKTA:
- 00beM UHBECTHIINIA,




- TpeOyeMyI0 HHBECTOPAMU JIOXOTHOCTD;
- IEHEXKHBIE TIOTOKH 32 TpeJiesiaMU CPOKa OKYIIaeMOCTH.

2.2 TunoBble 3aJaHUA ISl OLEHKH HABBIKOBOI'0 00Pa30BaTe/IbHOI0 pe3yJbTaTa

Kon n HanMeHOBaHUE HHIUKATOpA OO0pazoBaTesbHBIN PE3yIbTAT
JOCTHXEHUSI KOMIIETEHINN

[IK-2.3  Anamusupyer  u | Obyuarowuiics ymeem:

MHTEPIIPETUPYET PE3yJbTATHI | - aHAIU3UPOBATH M HMHTEPHPETHPOBATh  BAPHAHTHl HMHBECTHIIMOHHOM
paboTel TO  YIPaBIEHUIO | TPOTPAMMEI

¢duHaHCAMN c y4éToM
CTPAaTETNYECKUX ueneun
HKOHOMUYECKOTO CYOBEKTa

3aganue 1

Komnanust paccMaTpuBaeT JiBa albTCPHATUBHBIX WHBECTHIIMOHHBIX MPOCKTA, CBSA3aHHBIX C paCHIMPECHUEM
MPOM3BOJICTBEHHBIX MOIIMHOCTEeH. [IpoekThl TpeOyIOT pa3HbIX OO0BEMOB TMEPBOHAYAIBHBIX WHBECTHIUH U
00eCIeYrBalOT Pa3HbI YPOBCHb JICHEXHBIX MOCTYIUICHUM, MPOTHO3 JCHEKHBIX MOTOKOB, OXHIACMBIX OT 000HMX
MIPOEKTOB, NMPEJICTaBJICH B Ta0. 1.

[TpoekTsl Toasl

0 1 2 3 4
[Ipoekt A -7000 2000 2500 3000 3500
IIpoekt b -1000 800 600 400 200

[Ipennonaraercs, uTo TpeOyemasi JOXOAHOCTb OOOMX MPOEKTOB MOXKET COCTABIATH b0 13%, mnbo 16% romoBeIx.
Ouennth 3((PEKTUBHOCTD KaXKIOT0 M3 MPOEKTOB MPU PA3HBIX YPOBHIX TPeOyeMOH JOXOIHOCTH, CAETATh BBIBOI O
TOM, KaKOW U3 HUX ABJseTCS OoJiee MPeAmOUTUTEIbHBIM JJIsl pealiu3aluy, uenoin3ys nokazatenu NPV u IRR.

3ananmue 2

KOMHaHI/Iﬂ paCCManI/IBaeT JABa aﬂbTepHaTI/IBHBIX HMHBCCTUIIMOHHBIX HpOGKTa. HpOGKTI)I UMCHOT paSHBIﬁ CpOK
peanm3anuu: MpoeKT A peanm3yercs B TedeHHE 2-X JieT, NMpoekT B — B Tedenwme 3-x ser. [IporHO3 JEHEKHBIX
MTOTOKOB, OXKHJIAEMBIX OT 00OUX ITPOEKTOB, MPEJICTABICH B Ta0. 2.

Tabmuma 2 — [IporHo3 JeHeKHBIX MOTOKOB, OXKHJIAEMBIX OT HHBECTUITMOHHBIX IIPOSKTOB

[TpoekTsl Toxaml

0 1 2 3
[Ipoekt A -1000 500 700 -
[Ipoekt b -1000 300 400 600

Tpebyemast 10x0qHOCTh 000X TPOSKTOB cocTaBisieT 10% romoBeix. OneHUTh 0a30BYI0 3 (HEKTUBHOCTD KAKIOTO U3
MPOEKTOB, CJCNATh BBIBOJ O TOM, KAKOW M3 HUX SABJISETCS OOJiee MPEAMOUYTHTEILHBIM JUTS PeaTH3alliu.

3amanue 3

Kommanusi umeeT BO3MOXHOCTh pEaM30BaTh 4 HE3aBUCHMBIX WHBECTUIIMOHHBIX MpPOeKTa. I[IporHosupyembie
JICHE)KHBIC TOTOKH KaXJIOTO U3 MPOCKTOB MPE/ICTABICHBI B Ta0J.3

Tabmmia 3 — [IporHo3 AeHEKHBIX IOTOKOB, OKUAAEMBIX OT HHBECTUITMOHHBIX TIPOEKTOB

TIpoekTsl Toaml

0 1 2 3 4
[Tpoext A -30000 6000 11000 13000 12000
[Ipoext b -20000 4000 8000 12000 5000
IIpoekT B -40000 12000 15000 15000 15000
ITIpoekt I -15000 4000 5000 6000 6000

Tpebyemas TOXOAHOCTH Kakaoro mpoekta coctabisieT 10% ronoBbix. JloCTymHbIE KOMIAHWW B TEKYLIHH MOMEHT
WHBECTHUIIMOHHBIE pecypchl cocTaBisitoT 70 MiH. y.e. COCTaBUTh ONTHMAJbHYIO HHBECTHIIHOHHYIO IpPOTpaMMy
KOMIIAaHUHM C Y4eToM W 0e3 ydeTa BO3MOXKHOCTHM YAaCTUYHON peaju3alliii pacCMaTPUBAEMBIX WHBECTHIIMOHHBIX
IIPOEKTOB.

KO[[ 1 HAUMCHOBAHUEC MHAUKATOPA O6pa3OBaTeJ'II)HI)II71 pe3yabTaTt
JOCTUKCHUS KOMIICTCHIIMNU




[IK-2.4  Anamusupyer u | Obyuarowuiics ymeem:

OLICHUBAET (MHAHCOBBIE | - MPUMEHSITH METOJbI aHATN3a WHBECTHIIMOHHBIX PUCKOB, pa3padaThIBaTh
pPHUCKH, pa3pabaTbIBacT Mephl | MEPhI IO UX MUHUMH3AINH

110 UX MUHUMU3ALUU

3anmanue 4
CraBku nuckonTHpoBaHus E1=28,5%, E»=30,6%. Y11=785,616IC. py0., YA d>= -101,7. Omnpenemuts BHJ] u 30Y
npoekTa, eciu Epean. = 7,5%. CaenaTh BBIBOJ O CTCIICHH PHUCKA MPOCKTA, MPEIJI0KHUTh MEPBI 110 MX MAHUMH3AIIHH.

3ananue 5

O6mas cymma naBecTHni - 5600 ThIC.py6. COOCTBEHHBIE CPEACTBA B MMPOEKTE COCTABISIOT 60%. (CTaBKa IO JETO3UTY
— 12%); 3aemuble —40% (craBka 1o kpeanty — 23%). OmnpenenuTs HOMHHAJIBHYIO CPEOHEB3BEIICHHYIO CTaBKY
JMCKOHTHUPOBAHUS U PEATbHYI0 HOPMY JOXOJHOCTH, eciu Temil nHusimun 10,5%. O60cHOBaTh MOTy4IEeHHbBIE PE3YIBTATHI.

3amanne 6
Omnpenennte HOMHHAJIBHYIO HOPMY IHUCKOHTHUPOBAHHSA C YYETOM IIONPABKM HA PUCK A ONECHKH 3(P(PEKTUBHOCTH
HMHBECTUIIMOHHOTO npoekTa (UII):

Kateropus pucka Puck BenuunHa nonpaBku Ha pUCK, %o
1 Huskuit 3-5
I1 Cpenauii 8-10
1 Bricokuii 13-15
v QOueHb BEICOKHIA 18-20

Hcxonuele naHHble:
1. CrpaHoBo# puck — 6 % B rox.
2. Puck HEHaJie)KHOCTH YYaCTHUKOB IpoekTa — 4 % B rof.
3. Kareropus pucka - | (BennunHa MonpaBoK HA PUCK HEMOIYyYCHHUS NPEIYCMOTPEHHBIX IIPOEKTOM JIOXO/I0B CM. B CIIPABOYHOH
Tabnuie Nel).
4. CraBka pedunancuposanust LIb P® (nHomunansnas) — 14 % B rox.
5. TonoBast HOMUHAIIEHASI TPOIICHTHAS CTaBKa 10 Kpeauram 6aHkoB — 18,5%.
6. l'ogoBast HOMHHANBHAsE NPOLIEHTHASI CTaBKa 110 JIEMO3UTHBIM BKIIanaM 0ankoB 1 kateropuu - 12,5%.
7. Tonossie Temmnbl uHGIAIUH — 10 %.
8. Ucrounnk ¢punancuposanus Ul npu orieHke KoMMepueckoii u odmecTBeHHoit apdexruBHoctn UIT onpenensercs: camum
CTY/ICHTOM.
9. Bun onenku 3 (HEeKTHBHOCTH — KOMMeEpUYecKasl.
[To nosry4eHHBIM pe3ynbTaTaM MpeyIoRKUTE MepPhl IO MUHUMHU3AINN PUCKOB.

Ko 1 HanMeHoBaHME MHIUKATOPA OO6pa3oBarenbHBIN pe3yabTaT
JIOCTHKEHUS] KOMIIETSHIIUN

[1K-2.3. Anammupyer u | Obyuarowuiics eradeem:

MHTEPIPETHPYET Pe3ybTATHI | - METOJIaMH OIICHKH d()()EKTUBHOCTH HHBECTHIIMOHHON CTpaTeTun
paboThl 1O  YIPaBICHHIO
¢buHaHCaAMU c Y4ETOM
CTpaTEerMuecKuX nenei
SKOHOMMYECKOTO CYObEeKTa

3ananue 7
Nmerorcst crepyronpe GHUHAHCOBO-9KOHOMUYECKUE OKA3aTeIH PEIPHUSITUS
Ne i/m ITokazarenun 2019 r. 2020 T. 2021 r.
1. O0BeM peanu3aliy IpoTyKIHH
1.1. A 1 000,00 1 200,00 1 100,00
1.2. b 600 650 650
2. Iena peanu3anuy eTUHUIBI TPOIYKIIUU
2.1. A 1 500,00 1 300,00 900,00
2.2. b 15 000,00 18 000,00 19 000,00
3. Pacxopp! mo npoaykry A
3.1. Marepwuassl, B T. 4. 420 000,00 504 000,00 630 000,00
3.2. Omnara Tpyna 840 000,00 | 1008 000,00 | 1260 000,00




3.3. OTuncneHs Ha COLMAIbHBIE HY Kb 253 680,00 304 416,00 380 520,00
3.4. AmoprHu3anus 210 000,00 252 000,00 315 000,00
3.5. [pouwne 376 320,00 451 584,00 564 480,00
4, Pacxoxst o mpoxykry b
4.1. Marepwuaisl, B T. 4. 3120 000,00 [ 3380000,00 | 3640 000,00
4.3. Omnata Tpyna 1950 000,00 | 2112500,00 [ 2275000,00
4.4, OTuuCIIeHNs Ha COIMAaIbHBIC HYKIbI 588 900,00 637 975,00 687 050,00
4.5. AmoprHu3zanus 1560 000,00 | 1690 000,00 [ 1820000,00
4.6. [Mpoune 581 100,00 629 525,00 677 950,00
Omnpenenure:

Paccumnraiite JOX0X O KaXIOMy MPOIYKTY, IPOEKTY B IIETIOM.

Paccumnraiite pacxosl 10 KaKA0My MPOIYKTY, IIPOEKTY B IIEJIOM.

PaccunTaiite ce0ecTOMMOCTD Ka)XIOTO MPOAYKTA.

Paccumnraiite hrHAHCOBBIN pe3ynbTaT KaXKIOTO MPOIYKTa, IPOEKTa B IIETIOM.

PaccumnraiiTe TUHAMHKY JOXOIOB, PaCX00B, (PMHAHCOBBIX PE3yIHTATOB MIPOAYKTOB M IPOEKTA.

Paccuuraiite yaenbHbIN BeC KaXKI0ro 3JIEMEHTA PacX0/10B MPOAYKTOB U NPOEKTA B LIEJIOM.

Paccunraiite 5KOHOMHUYECKYIO PEHTA0ENBHOCTh KaXK/I0T0 MPOIYKTa, IPOEKTa B LEJIOM.

PaccunTaiiTe cpok 0KynaeMOCTH Ka)KA0TO MPOJYKTa, IPOEKTa B LIEJIOM.

Onunmte 3 PEeKTUBHOCT MHBECTUIIMI B KaXKIbIi U3 MPOJYKTOB, MPOEKT B LesioM. Crenaiite BEIBOA O 1eTecO00pa3HOCTH
MIPOEKTAa.

3aganue 8

WHuBecTrnm 1Mo MpoeKTy COCTABIIIH (TIepBOHaYaNbHbIE BiroskeHMs ) — 120 000 toIC. pyo.

3arpathl Ha eQUHHLYY TpoAyKIuH — 50 pyo./ex.

Emxocts peiaka — 100 000 ef. mpOAyKINH B TOI.

[Iporno3Has ieHa peanu3anuy eInHUIE poaykuuu — 200 py6./ex.

Cpox >ku3HU npoekTa — 20 JieT.

3ananue:

1 PaccuuTarh MOTEHIIMABHBINA (PUHAHCOBBIH PE3yJIbTAT MPOCKTA.

2 Onpenenuts SKOHOMUYECKYH0 PEHTA0EIbHOCTb.

3 OnpenenuTs CPOK OKYIaeMOCTH MPOEKTa.

4 PaccuuraiiTe BaJOBYIO MapxKy, K03 uIMeHT BaloBOI Map)kKu MPOeKTa.

5 PaccunraiiTe 6€3yOBITOYHOCT B HATYpaJIbHOM U CTOMMOCTHOM BhIpakeHHH. [IpencraBpre rpadudecky.
6 Omnpenenure 3arac (GUHAHCOBON MMPOYHOCTH B CTOMMOCTHOM BBIP)KEHHH, B TIPOIIEHTAX.

7 Onpenenure, KaKoH J0JDKHA OBITH [IEHA peaIM3alliy, €CIIN CPOK OKYITAeMOCTH COCTABIISIET 5 JIET.

8 Ecim HEeBO3MOXKHO YBEJIMUUTD LIEHY pealn3aliiy MPOAYKIMHU, TO KaKOB J0JDKEH OBITh 00BbEM ITPO/IaXK B HATYPAITEHOM
BBIPa)KEHUH, YTOOBI IIPOEKT OKYIMIICS B TEUCHHUE 5 JIET.

3ananue 9

ITpu pa3paboTke MHBECTULIMOHHOTO MPOEKTa COOCTBEHHUKH (aKIIMOHEPHI, HHBECTOPHI) CTABST 3aJauy MOTyYeHHS IeJIeBOH
mpubsUM B ciemytomeM rogy B pasMepe 50 000 Teic. py6. M3BecTHa mHGpOpManus o 3aTpaTaX MHBECTHUIIHOHHOTO IPOEKTA!
mocTostHHbIe pacxo bl coctaBmwin 300 000 Teic. py0., cCTaBKa epeMEHHbIX 3aTpaT 25 pyo./e.

O6beM mPoM3BOACTBA (MPOJAXK) OTPAHUYEH €MKOCThI0 phiHKAa B 3 500 Thic. en. PaccumraiiTe ypoBEeHb II€HBI, KOTOpas
TIO3BOJIUT JOCTHYb LIEJIEBBIX YCTAaHOBOK MHBECTUIIMOHHOTO TIPOEKTA.
[TpuHATE penenne Mo 3JKOHOMHYECKOH 11e7IecO00pa3HOCTH NHBECTHPOBAHUSI.

KOH 1 HAUMCHOBAHUEC MHAUKATOPA
JOCTHKCHUS KOMIICTCHIIMN

OO6pazoBaresbHBIH pe3ysbTaT

[IK-2.4. Anammupyer wu | Obyuarowuiics eradeem.:
OLIEHUBAET (UHAHCOBBIE | - KPUTEPUSAMH  SKOHOMHUYECKOU
PHICKH, pa3pabaThIBaeT MEpHI | MPOCKTOB C yYETOM PHCKOB

110 UX MUHUMHU3ALUU

3(1)(1)CI(TI/IBHOCTI/I WHBCCTUIITMOHHBIX

3amanue 10
CpaBHUTE IO PUCKY BIIOXKEHMSI B akuuu Tpex TumoB: A, B, C, ecau kaxpaas U3 HUX I0-CBOEMY OTKJIMKAETCsS Ha
BO3MOYHbIE PHIHOYHBIE CUTYAIlMH, TOCTUTasl C U3BECTHBIMU BEPOSTHOCTSAMHU ONPEAEJICHHBIX 3HAYSHHH JOXOIHOCTH.

Tun akuun Curyanus 1 Curyanus 2
BepositHOCTB HoxonHocts, % BepositHOCTh HoxonHoctb, %
A 0,5 20 0,5 10
B 0,99 15,1 0,01 5,1




C | 0,7 | 13 | 0,3 7

O1eHKy pUCKa ITPOBECTH Ha OCHOBE pacyera CIEAYIOIINX KPUTEPUEB:
- MaTEMaTH4eCKOro OXKUAaHHS

- IUCIIePCUU

- CPEAHEro KBaJpaTH4eCKOro OTKIOHEHHUS

- koo urmeHTa BapHaIiH.

o mony4eHHBIM pe3yiIbTaTaM CIelaTh BHIBOABL

3amanne 11
NwmeroTcst 2 WHBECTHIMOHHBIX TpoekTa. [lepBrrii ¢ BepositTHOCTRIO 0,6 oOecnieunBaeT mpuOBLIL 15 MitH.pyO., OqHAKO, C
BepoATHOCTHIO 0,4 MOXKHO TOTEpATH 5,5 MIH.py0. s BToporo mpoekra ¢ BeposATHOCTBIO 0,8 MOXXKHO mMOITyduTh IpUOBLTH 10

MJIH.PYO.

- MaTeMaTUIeCKOTr0 0XKUAaHHS
- IUCIepPCUU

- CPEAHEro KBaJpaTH4ecKoro OTKIOHEHHUS
- koo urMeHTa BapHaIiH.

O06ocHyiiTe, KaKkoil MPOEKT BHIOPATS.

Saganue 12
OnpenenuTs OXHUIACMBIH WHTETPANbHBIN ASGGEKT W cpenHuid ymepd OT peamu3alii NPOCKTa B CIydae ero
Hed(PPEKTHBHOCTH 1O CICITYIOIINM JTaHHBIM:

" C BEPOATHOCTHIO 0,2 MOTCPATH 6 MJ'IH.py6. OIIeHKy PpUCKa IPOBECTU HAa OCHOBE pacucTa CIACAYIOINIUX KPUTCPUCB!

Ne WHTerpanbHbliit BeposiTHOCTB OxunaeMblit Puck Cpennuii ymep6 ot

CIieHapHs 3¢ deKT, MIH.p. peanuzanin MHTETPATbHBIN HEe3(HEKTUBHOCTH peanu3ayy IpoeKTa,
CIIEHapHS 3¢ deKT, MIH.p. IpoeKTa MUIH.p.

1 3,5 0,2 ?

2 3,24 0,3 ?

3 -0,5 0,2 ? ? ?

4 2,5 0,2 ?

5 -1 0,1 ? ? ?
PesynbTar

1o X 1 ? ? ?
MIPOCKTY

[To nony4ueHHBIM pe3yJibTaTaM cliejaiTe BHIBOADI.

2.3. IlepeyeHb BONPOCOB Al MOATOTOBKH 00y4AIOMIMXCH K MPOMEKYTOYHOM aTTECTALUHN

0.
1.
12.
13.
14.

RRpoOoo~NoO WD E

15.
16.

17.
18.

Bomnpocel k dxk3ameny

OCHOBHBIE TEPMUHBI U IOHATHS HHBECTULIMOHHOM 1€ATENBHOCTH OPraHU3alun

NcTounuku prHaHCUPOBaHUS KallUTAIbHBIX BIIOXKEHUH, KiaccuUKaIis HTHBECTULIUN

MeTobl BHIOOpa MHBECTUIIMOHHBIX ITPOEKTOB

OcHOBHbIE NPUHIUIIBI YIPAaBIEHUS KOPIIOPATUBHBIMU HHBECTULIUSMU

IloHsATHE NHBECTULIMOHHON CTpaTETUN

[IpuHIMIBI ¥ 331248 CTPATETUYECKOTO MEHEKMEHTA B KOMITAHUHU

[TpuHIUIB pa3pabOTKH HHBECTULIMOHHOM CTpaTeruu

Oransl pa3pabOTKH MHBECTUIIMOHHOW CTPATETHH U UX COACpKAHHE

[lonsTre 1 nenu peanu3aluyi HHBECTUIIMOHHOTO MPOEKTa

[TpunHtmns! otleHkH 3¢ (HEKTUBHOCTH UHBECTULIUN

Wudopmanus, HeoOxoaumast 1711 OLEHKH MHBECTUIIMOHHBIX TPOEKTOB

BpemeHnHas cTOUMOCTD JIEHET, €€ y4eT B MHBECTUI[MOHHOM aHaJn3e

CpaBHEHNE NHBECTULIMOHHBIX IPOEKTOB HAa OCHOBE Pa3/INYHbIX ITOKa3aTenei

HeoOxomuMocTh cTpaTernyeckoro miaHUpPOBaHUS U CTPATErHUYECKOr0 MEHEI)KMEHTA B yIPaBICHUU
OuzHecoM

[IpuHIMIIBI CTPATErMYECKOTO YIPABICHUS IPEIPUITHEM

[loHaTne BHeNIHEH HMHBECTHIIMOHHON Cpelbl, CTENeHb BIMSAHUSA (PAKTOPOB BHEUIHEW Cpeabl Ha
KOMITaHUIO

IlonsiTHE BHYTPEHHEN MHBECTULIMOHHOMN CPEbl IPEAIIPUATUS

WMHCTpyMEHTBI M METO/IbI CTPATETMUECKOT0 YIIPaBIECHUS IPEANPHUITUS



19. Hanpasnenust 1 GopMbl peasIbHBIX HHBECTUIIUN

20. OcoOeHHOCTH peabHBIX HHBECTULIUH, UX OTIMYUE OT MHBECTHIMN Ha (PUHAHCOBOM PHIHKE

21. 3anauu ynpasiieHHs peabHbIMU MHBECTHIIMAMU HA KOPIIOPAaTUBHOM YPOBHE

22. llonsrue Ou3HeC-TIJIaHA MHBECTULIMOHHOTO MTPOEKTA, €ro CTPYKTypa

23. CozneprxkaHue pa3enoB OM3HEC-IIaHOB MHBECTULIMOHHOTO NTPOEKTa

24. MeToapl OLIEHKH MHBECTHIIMHN, HE TIPEIOIaralonue TMCKOHTUPOBaHHE, cepa UX MPHUMEHEHHS

25. MeTozb! OLIEHKH MHBECTUIIMOHHBIX IPOEKTOB, OCHOBAHHBIE HA JUCKOHTHPOBAHUU

26. TloHsTHE IEHEKHOTO MOTOKA, KIACCH(PUKAIUS JCHSKHBIX TTIOTOKOB

27. IIpyHLIMIIBI IPOTHO3UPOBAHUS IEHEKHBIX IOTOKOB OT MHBECTULIMH

28. [IpsiMoil 1 KOCBEHHBII METObI pacueTa ONepallHOHHBIX JEHEKHBIX TOTOKOB

29. BausiHre aMOpTHU3alMU HA JCHEXKHbIE TIOTOKW MHBECTULIMIOHHOTO IIPOEKTa

30. [TonATHE TUKBUIAIIMOHHON CTOMMOCTH aKTHBOB M OCOOCHHOCTH €€ MPOrHO3UPOBAHHS

31. ®akTOpbl BPEMEHHON CTOMMOCTH JCHET U COCTABIIAIOLINE CTABKU IUCKOHTUPOBAHMS

32. lonsTue 6e3pUCKOBOIl TOXOTHOCTH U OE3PUCKOBOTO aKTHBA

33. [loHsATHE MpeMHH 3a PUCK, METO/IbI ONPEAETICHUs] IPEMUU 3a PUCK B CTaBKE JUCKOHTHPOBAHUS

34. Ucnonn3oBanue moaenu CAMP miist onpenesnieHust npeMuu 3a pUcK MHBECTUIUHA

35. [loHsATHE CpeIHEeB3BELICHHO LIeHbl KalluTaja, e€ UCI0JIb30BaHUE B OLIEHKE MHBECTHIIMN

36. Brustaue nndusanuu Ha 23QPEKTUBHOCTD PeaTbHBIX HHBECTUIIHI

37. Metoabl u3MepeHust ypoBHS UHOISAINH

38. [lonsTHe ¥ MPUYNHBI BOSHUKHOBEHHSI MHBECTULIMOHHOTO PHCKA

39. [IpuMeHeHre KayeCTBEHHBIX METO/I0B BBISBJICHUS U MCCIIEI0OBAHNS HHBECTULIMOHHBIX PUCKOB: METO]L
HKCHEPTHBIX OIICHOK M METOJ] aHAIOTUI

40. TIpyHUIHMITBI KOJIMYECTBEHHON OLIEHKH MHBECTHUIIMOHHBIX PUCKOB

41. Pacuer Touku 0€3yOBITOYHOCTH MHBECTUIIMOHHOTO ITPOEKTA

42. TloHsiTHEe MHBECTULIMOHHON IPOrpaMMBbI U 3a/1a4M yIIPaBJICHUS

43. CpaBHEHHE aTbTEPHATUBHBIX HHBECTULIMOHHBIX MIPOEKTOB HA OCHOBE PA3JINYHBIX KPUTEPHEB

44, 3ajayy oNTUMU3ALUN HHBECTULIMOHHOM MTPOrpaMMBbl

45. BayTpeHHHE U BHEITHHE OTPAHUYCHUSI UICTOYHUKOB (PMHAHCHPOBAHUS MHBECTUIIIHA

46. CrieHapHO€ NIPOrHO3UPOBAHHUE PE3YyIbTaTOB HHBECTUIIMOHHOTO IIPOEKTa

47. Ilonatue u CTpyKTypa (PMHAHCOBOT'O pPbIHKA

48. TTaccuBHas U aKTHBHAs CTpaTerusi PMHAHCOBOI'O MHBECTUPOBAHUS

49. TIporecc yrpaBieHUs] HHBECTHIIMOHHBIM ITOpTQerneM

50. [IpyHLIMIIBI ¥ METO/IBI AaHATIN3A LIEHHBIX OyMar MpH COCTaBJICHUHU MOPThes

3 MeToanyeckue MaTepuaJbl, onpee/siiomue Npoueaypy 1 KpUTepuu OLeHMBaHUSA
c¢()OpMHPOBAHHOCTH KOMIIETEHMI NPH NPOBeIeHNH MPOMEKYTOYHON aTTecTaluu

Kpurtepuu ¢popMupOBaHNS OLIEHOK N0 OTBETAM HA BONPOCHI, BHINOJHEHUIO TECTOBBIX 3a/IaHUIA

- OIIEHKa «OTJMYHO» BBICTABISIETCS OOYYAIOIMEMYCS, €CIIM KOJUYECTBO TNPABMIIBHBIX OTBETOB Ha
Bornpocskl coctanisieT 100 — 90% ot olriero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OIICHKa «XOPOIIO» BBICTABISETCS OOYdYaIOUIEMYyCs, €CIM KOJIMYECTBO NPAaBWIIBHBIX OTBETOB Ha
Bonpockl — 89 — 76% ot o01iero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OIICHKAa «YyIOBJIETBOPHUTEJIbHO» BBICTABISIETCS OOy4aromeMycs, €CJIM KOJIMYECTBO MPaBUIIBHBIX
OTBETOB Ha TECTOBBIE BOMPOCH! —/5—60 % oT 061Iero o0bEMa 3a1aHHBIX BOTIPOCOB,

- OLIEHKa «HEeYI0BJIETBOPHUTEJIbHO» BBICTABISETCS OOy4aroIeMycs, €ClIM KOJMYECTBO MPAaBUIbHBIX
oTBeTOB — MeHee 60% oT 001Iero o0bEMa 3aJaHHBIX BOIPOCOB.

Kpurtepun popmMupoBaHus OLIEHOK 110 Pe3y/JIbTAaTaM BbINOJHEHUS 3aaHUI
«OTIANYHO/32a4TEHO0» — CTABUTCS 32 pabOTY, BHIIIOJHEHHYIO MTOJIHOCTHIO 0€3 OIMOOK U HEJJOYETOB.
«Xopouo/3a4TeH0» — CTaBUTCS 32 padOTY, BHIMOJIHEHHYIO [TOJIHOCTHIO, HO MPH HAJIMYUH B Hell He Ooliee

OJTHO Herpy0oil OIMOKHN U OJTHOTO HeloueTa, He 0oJiee TpeX HEeJJ0UYETOB.
«Y10BJI€TBOPUTEIbHO/32a4TEH0» — CTABUTCS 32 pa0OTY, €CIU CTYJEHT MPABHJIBHO BBITIONHUI HE MEHEe
2/3 Bceii pabOThI WM JOITYyCTHII He OoJiee 01HOM rpy0oii OmMOKY U ABYX HEA0YETOB, HE OoJiee 0AHOI rpy0oil u
OJIHO HerpyOolt omnOKu, He 6oJiee TpeX HEerpyObIX OINOOK, OHON HErpyOol OIIMOKHY U IBYX HEJOUETOB.
«HeynoBJjieTBOpUTE/ILHO/HE 3aYTEHO» — CTaBUTCSA 3a paldOTy, €CIM YHCIO OMHMOOK M HEJ0YETOB
IIPEBBICUIIO HOPMY JJIsl OLCHKH «yJOBJICTBOPUTEIBHO» WM IPABUIIBHO BBIIIOJIHEHO MeHee 2/3 Bcell paboThI.



Kpurtepun opmMupoBaHusi OLEHOK 110 3a4eTy

«3a4TeH0»» - CTYACHT JEMOHCTPUPYET 3HAHUE OCHOBHBIX PA3/€JIOB MPOrpaMMbl H3y4aeMOro Kypca, ero
0a30BbIX MOHATHIA U (yHIAMEHTAIBHBIX MPoOseM; IpruoOpen HeoOXOAMMbIe YMEHUS U HAaBBIKU, HE JOMYCTHII
dakTUyeckux OMMOOK MpU OTBETE, IOCIEAOBATEIbHO M JIOTMYHO U3JaraeT TEOPETUYECKUH MaTepua,
JIOITyCKasl JINIIb HE3HAYUTEIIbHbIC HAPYLIEHUS [TOCJIEI0BATEIbHOCTH U3JI05KEHHSI U HEKOTOPBIE HETOYHOCTH.

«He 3a4TeHO»» - CTYIEHT JEMOHCTpUPYET (parMeHTapHble 3HAHUS OCHOBHBIX Pa3/eNOB MPOTrpamMMbl
M3y4aeMoro Kypca, ero 0a3oBBIX MOHATHH M (DyHIAMEHTAIbHBIX MpoOsieM; €1ado BBIpakeHa CHOCOOHOCTH K
CaMOCTOATEJIbHOMY aHAJUTUYECKOMY MBILIUICHUIO, HUMEIOTCS 3aTpPyAHEHUs B M3JI0KEHMM Marepuana,
OTCYTCTBYIOT HEOOXOIMMbIE YMEHUS U HAaBBIKH, JIOMYIIECHBI IPyObIe OITMOKH U HE3HAHNWE TEPMHUHOJIOTHH.
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