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Cemectp
(<Kypc>.<Cemectp 8(4.2)
Ha Kypce>) Hroro
Henens 8 4/6
Bun 3angrui VIT PII vl PIT
Jlexiun 16 16 16 16
IIpakTuueckue 32 32 32 32
Ko#rt. 4. na arrect. B (0,15 0,15 |[0,15 |0,15
nieproa OC
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1. IEJTA OCBOEHMSI 1M CLIUIIJIMHBI (MOYJIST)

1.1 | Llenpto aucIMIUIMHEL ABIeTCA (hopMupoBanue npodeccronansaol kommereHnuH (I1K-2), cormacao ®I'OC BO, B wactu
[IPE/ICTABICHHBIX HUKE 3HAHUN, YMEHUH U HAaBBIKOB.

1.2 3anaanI/I JAUCHUIUINHBI ABJISICTCS U3YUCHUC MMOHATHITHOTO arrapara JUCHUIUINHBI, OCHOBHBIX TEOPETUYCCKUX
HOHOX(GHHﬁ, MCTOHOB U aHAJIUTUYCCKUX METOANK, Pa3BUTHUEC HABBIKOB IIPUMCHCHUA TCOPETUICCKUX 3HAHUH 11 peuicHus

MNPAaKTUYCCKHUX 3ada4

2. MECTO JUCHUTIITMHBI (MOAYJISA) B CTPYKTYPE OBPA30BATEJIBHOU ITPOI'PAMMBbI

Huka (paznen) OIT:

| b1.B.JIB.03.02

3. KOMIIETEHIHX OBYYAIOIIEI'OCA, @OPMHUPYEMBIE B PE3YJIbTATE OCBOEHHUSA JTUCIUITJINHBI

(MOZYJIST)

ITK-2 CriocoOeH npoBoAnTh (PMHAHCOBBIN aHAIIN3, OFOUKETUPOBAHKE U YIIPABICHHE ACHSKHBIMHU ITOTOKAMHU

ITK-2.3 AHanm3upyeT U HHTEPIPETHPYET PEe3yIbTaThl PaOOTHI IO YIPABICHNIO (GHHAHCAMH C YIETOM CTPATETHIECKHUX IIeNeit
SKOHOMHYECKOTO CyOBeKTa

ITK-2.4 AHanm3upyeT U OLleHHBAeT PUHAHCOBBIC PHCKH, pa3padaThIBacT MEPHI 0 HX MHHUMHU3AIHN

08.002. Ipodeccuonanbuplii crangapt "BYXIT'AJITEP", yreep:xaénublii npuka3zoM MUHHCTepCTBA TPYAa U COLUAIbHOM
3amuThl Poccuiicko @enepanuu ot 21 dpeBpass 2019 r. N 103u (3apeructpupoBad MunucrepcTBoM ctunuu Poccniickoi
®epepannn 25 mapra 2019 r., perucrpanuonnbiii N 54154)

[IK-2. B. Cocrapinenue u IpeAcTaBiIeHe OyxraaTepckoi ((hHMHAHCOBOIH) OTYETHOCTH YKOHOMUYECKOT0 CyOheKTa
B/04.6 IIpoBenenue hHHAHCOBOTO aHATH3A, OIOKETUPOBAHNE U YIPABICHUE ACHEKHBIMU TIOTOKAMU

B pe3yabTare ocBOeHHSI TUCHHUILIMHBI (MOIYJIs1) 00yUYalOIIMiics 10/KEH

3.1 (3HaTh:

3.1.1 | - OCHOBHBIE ITOHATHS IKOHOMHUYECKOM CTpaTeruu, HWHBECTUIITMOHHOMN CTpaTeTnuu

3.1.2 | - HOHsTHE U CYIIHOCTH (PMHAHCOBBIX PUCKOB, UHBECTUI[OHHBIX PUCKOB

3.2 | YmeTh:

3.2.1| - aHanu3upoBaTh U UHTEPIIPETUPOBATh BAPUAHTHI HHBECTULIMOHHON IIPOrpaMMBbl

32.2]- MPUMEHATH METOABI aHAJIN3a NHBECTUIITMOHHBIX PUCKOB, paBpa6aTBIBaTL MCPBHI 10 X MUHUMHU3alIuH

3.3 | Bragers:

3.3.1 |- meTogamu oueHKH (P HEeKTUBHOCTH HHBECTUI[HOHHOI CTpaTeruu

3.3.2 | - KpUTEpUAMHU SKOHOMHYECKOH 3(h(DeKTUBHOCTH NHBECTUIIMOHHBIX IIPOSKTOB C YUCTOM PHCKOB

4. CTPYKTYPA U COAEPKAHUE JUCHUIIJIMHBI (MO YJIA)

Kon HaumeHnoBaHue pa3nesioB U TeM /BH/I 3aHATHS/ Cemectp | HacoB | IIpumeuanue
3aHATHSA / Kypce
Pa3gen 1. UHBecTMIIMOHHASI CTPATErusl MpeINpPUsITHS
1.1 OCHOBHBIE MTOHATHS UHBECTHUIIMOHHOMN IEATEIBHOCTH opranusamuu /JIex/ 8 2
1.2 OKOHOMHYECKAs! CYIIHOCTh M BUIBI HHBecTHINH /IIp/ 8 2 IIpakTuueckas
MOATOTOBKA
1.3 Oco0eHHOCTH yIpaBlieHHs] HHBECTUIMAMU Ha KOPIIOPAaTUBHOM ypoBHE /JIek/ 8 2
1.4 Mertozx OIIeHKH MHBECTHIIUH 10 HOpMe IMTPHUOBLUTH Ha Karurai /I1p/ 8 2 IIpakTuueckas
MTOATOTOBKA
1.5 Ipumenerne SWOT-ananu3a 1 ynpaBiIeHHsI HHBECTUIIHOHHON 8 2 IIpakTuueckas
JesaTenbHOCThIo pennpusitus /Ip/ MOJTrOTOBKA
1.6 OcHOBBI (POPMHUPOBAHUS HHBECTUIIHOHHOW CTpaTEeruu peanpustus /JIex/ 8 2
1.7 PacueT cebecTomMoCTH MPOTYKINU. DKOHOMHYECKast peHTabenbsHocTh /TIp/ 8 2 [IpakTnueckas
MOATOTOBKA
1.8 ®dopMupoBaHUE HHBECTUIIMOHHON CTpaTeruu B chepe peanbHbIX 8 2
nHBecTHIHH /JIex/
1.9 CocraBieHre CMETHl 3aTpaT Ha IMPOU3BOACTBO M PEAIU3ALUIO 8 2 [IpakTrueckas
npoxykuuu  /IIp/ NOJATOTOBKA
1.10 busnec-mnan nHBeCTUIIMOHHOTO TipoekTa /TIp/ 8 2 [IpakTnueckas
MOJTOTOBKA
1.11 MerTons! aHanu3a 3¢ (HEKTHBHOCTH MHBECTHUIIHIA B pealibHbIC aKTHUBBI /JIek/ 8 2
1.12 Pacuer cratuueckoii omeHkH 3pHEeKTHBHOCTH HHBECTHITUOHHBIX 8 2 [IpakTnueckas
mpoektoB /IIp/ TIOArOTOBKA




1.13 Pacuet nuHamuueckol oueHkH 3 PEeKTUBHOCTH HHBECTULIMOHHBIX 8 2 [IpakTnueckas
npoektoB /IIp/ MOJITOTOBKA
1.14 IIporHo3upoBaHue IEHEKHBIX TOTOKOB MHBECTHIIMOHHBIX IPOESKTOB /JIek/ 8 2
1.15 IIpsMoit 1 KOCBEHHBIH METO/IBI pacyueTa ONepalMOHHbIX ICHEKHBIX TOTOKOB /T1p/ 8 2 IIpakTuueckas
MOATOTOBKA
1.16 Br16op 1 000cHOBaHHE CTaBKU TUCKOHTUPOBAHUS B aHAJIN3E WHBECTHIIUMI, 8 2
OlICHKA MHBECTUIINH B YCIIOBUSIX UH(IstIn /JIek/
1.17 MeToabl aMOpTH3AIMH BHEOOOPOTHBIX aKTHBOB U aHAIM3 WX BIUSHASA Ha 8 2 IIpakTuyeckas
JICHE)KHBIE TOTOKH MHBECTUIIMOHHBIX MpoekToB /I1p/ HOZATOTOBKA
1.18 Mertonsl onpeneneHus NpeMun 3a puck naBecTruui /I1p/ 8 2 [IpakTnueckas
MOATOTOBKA
1.19 AHaJIN3 PUCKOB HHBECTUIIMOHHBIX MPOCSKTOB /JIek/ 8 2
1.20 Pacger Toukn 6€3yOBITOYHOCTH HHBECTHIIOHHOTO TpoexTa /I1p/ 8 2 IIpakTuueckas
MOATOTOBKA
1.21 [IpuMeHeHre METOI0B BBISIBICHUS U HCCIIEJOBAaHHUS HHBECTHLIMOHHBIX 8 2 [IpakTuueckas
puckos /TIp/ TOJIrOTOBKA
1.22 VrpapieHue HHBECTUIIMOHHON TIporpaMmoit ipexnpustust /Cp/ 8 1
1.23 CpaBHEHHE aIbTePHATUBHBIX HHBECTHI[HOHHBIX POEKTOB HA OCHOBE Pa3JIMUHBIX 8 2 IIpakTuueckas
kputepues /TIp/ MOJrOTOBKA
1.24 HHCTpYMEHTHI POTUBOIEHCTBUS MHBECTUITMOHHBIM prickaM /TIp/ 8 4 [IpakTrueckas
ITOATOTOBKA
1.25 VYrpapieHne HHBECTUIIMAME Ha (PMHAHCOBOM pBIHKE /Cp/ 8 1
1.26 AKTUBHAs U MaCCUBHAs CTpaTeruu (PMHAHCOBOTro MHBecTUpoBaHus /Cp/ 8 1
Paznen 2. CamocTtosiTe/bHAsi paboTa CTYAEHTOB
2.1 Ioaroroska k nekuusim /Cp/ 8 8
2.2 IToaroroBka Kk MpakTHYECKUM 3aHATHIM /Cp/ 8 32
23 T'ocynapcTBeHHOE perynupoBaHUe MHBECTULIUI U HAllpaBICHUS B 8 2
HMHBECTUIIHOHHOI nonutuke PO /Cp/
2.4 MeTo/ibl U TEXHOJIOTUH CTPATErnuecKoro ananusa uasectuunii /Cp/ 8 2
2.5 OCo0eHHOCTH YIIpaBIICHNs] HHHOBAITMOHHBIMH HHBeCTUIAMHE /Cp/ 8 1
2.6 IIpakTHKa HCHONB30BaHMS MTOKa3aTenel () (eKTUBHOCTH HHBECTUIIMOHHBIX 8 1
IIPOCKTOB B (JUHAHCOBOM MEHEPKMEHTE POCCUICKUX U 3apyOeKHBIX
npeanpustaii /Cp/
2.7 Lemn n xiro4eBBIe Moka3aTen 3¢ GeKTHBHOCTH MHHOBAIMOHHOTO Pa3BUTHS 8 1
xonauara «PKI» /Cp/
2.8 Oco0eHHOCTH pa3IHYHBIX HHCTPYMEHTOB HHBECTUPOBAHHS Ha (PHHAHCOBOM 8 1
poiake /Cp/
Pa3znen 3. KonTakTHBIC Yachl HA aTTECTAIIHIO
3.1 KoHTakTHBIE 9acHl B IEpHOJ] SK3aMeHAIIMOHHOH ceccrn /KD/ 8 0,15

5. OHEHOYHBIE MATEPHAJIBI

paboueii mporpaMme TUCTIUTUIAHBL.

OHGHO‘{HLIG MaTepuaJibl U MPOBCACHU HpOMe)KyTO‘IHOfI aTTcCTalluu 06yqa}01111/1xcs{ NOPUBCACHBI B IIPHUIIOKCHUU K

DOpMBI U BHIIBI TEKYILETO KOHTPOJISI MO AUCLUIUIMHE (MOMYIIO), BUABI 3aJaHUN, KPUTEPUH UX OLIEHUBaHUSI,

pacnpezeneHne 6aIoB 110 BUAAM TEKYIIET0 KOHTPONIS pa3padaThIBalOTCs MPETOAaBaTeIeM IUCIUILIMHEI C YI€TOM €€ CIeU(PHUKU 1
JIOBOZIATCS IO CBEAEHHS OOYJaIOIMXCs Ha TIEPBOM yIeOHOM 3aHSATHH.

Texymmii KOHTPOIb YCIIEBAEMOCTH OCYILECTBISECTCS IMperofaBaTeseM AUCIHUIUIMHBI (MOXYNIs) B paMKaX KOHTAKTHOM

pa60TI>I U CaMOCTOSATEJIbHOM pa60TI>I 06y‘IaIOLLII/IXC$I. ZIJ'ISI q)HKCHpOBaHPIH PE3YIBTATOB TCKYIICTO KOHTPOJIA MOXCT MCIIOJIB30BaTHCA

OHOC.

6. YAEBHO-METOJIUYECKOE U HTH®OPMAIIMOHHOE OBECIIEYEHUE JUCHUIIJIMHBI (MOXYJIA)

6.1. Pexomenayemasi iurepaTtypa

6.1.1. OcHoBHas JquTEpaTypa

ABTOpI:I, COCTaBUTECIIN

3ariaBue

W3parensc
TBO, TOJT

On1. azpec




ABTOpBI, COCTaBUTENH 3arnaBue W3narennc On. aapec
TBO, 0L
JI1.1 |Iloromuna T. B. WHBECTUIIMOHHBIA MCHE/PKMEHT: YUCOHUK M MPAKTUKYM IS Mocksa:  [tps://urait.ru/bcode/4688
BY30B IOpaiir,
2021
JI1.2 | Tanwios A. 1. WHBECTUITMOHHBIA MEHEDKMEHT: y4eOHOe TTocooue Mocksa: {//e.lanbook.com/book/11
JlamkoB u
K, 2019
6.1.2. JlonosiHuTEIbHAS JIUTEPATYpPa
ABTOpBI, COCTaBUTEIH 3arnaBue Nznatensc O5. aapec
TBO, TOJ
JI2.1 |BoponumoBckuii A. B. | YnpaBneHue HHBECTUIIMSAMU: HHBECTHLIUHU U Mocksa:  [tps://urait.ru/bcode/4765¢
WHBECTUIIMOHHBIC PUCKH B PEATbHOM CEKTOPE SKOHOMHMKH: IOpaiir,
VY4eOHHK U IPaKTHUKYM JJISI By30B 2021

6.2 NndopManHoHHbIE TEXHOJIOTMH, HCIO0JIb3yeMble PH OCYIIECTBIEHHN 00Pa30BaTeILHOIO MPOoIecca Mo JHCHUILTHHE
(MoyJ10)

6.2.1 Hepeqeﬂb JUIEH3HOHHOI0 U CBOOOIHO pacnpocTpaHsaeMoro mnporpaMmmMHoOro odecmeuyeHus

6.2.1.1 | Microsoft Office

6.2.2 Ilepeuens npogeccuoHATbHBIX 023 JAHHBIX U UH()POPMAIMOHHBIX CIIPABOYHBIX CHCTEM

6.2.2.1 | TapanT

6.2.2.2 | KoHCYNIBTaHT IITIOC

6.2.2.3 | @enepanbHbIil 00pa3zoBaTeNbHBIN HopTan «OKkoHOMuKA Corrronorust MenemxMeHT» - http://ecsocman.hse.ru

6.2.2.4 | ba3a nannbeix «bubnmoreka yrpapnenus» - Koprmopatusabiit MeHemxkMeHT - https://www.cfin.ru/rubricator.shtml

6.2.2.5

7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUIIJIMHBI (MO YJIA)

7.1 | YaeOHbIe ayaAnTOPHUH AJIsL IPOBEACHNUS 3aHATHI JEKIMOHHOTO THIIA, YKOMIUIEKTOBaHHBIE CIICIINAaTN3UPOBAHHON MEOEIbIO
1 TEXHHYECKUMH CPEICTBAMH O0yIEHUS: MyIbTUMEIUIHHOE 000pYIOBaHNE IS TIPEIOCTABICHHUS yIeOHOH HHPOpMALIH
OOMBIIION ayTUTOPHUHU H/HITH 3BYKOYCHIIUBAIOIIEe 000pyA0BaHHE (CTAI[MOHAPHOE HITH NIEPEHOCHOE).

7.2 | YaeOHbIe aymUTOpPHH JUIS IPOBEICHUS 3aHATHI CEMUHAPCKOTO THUIIA, TPYIIIOBBIX U HHANBHAYAIBHBIX KOHCYIbTAIIHH,
TEKYILETO KOHTPOJISL U TPOMEKYTOUHON aTTeCTaI[u1, YKOMILICKTOBAaHHbIE CIIIIMAIN3UPOBAHHOI MeOeIbIo U
TEeXHUYECKUMH CPEICTBAMH 00y4EHHMs: MyJIbTHMEIMHHOE 000pyI0BaHIE H/MIIH 3BYKOyCHIINBaIOIIee 000py10BaHUEe
(cTanMoHAapHOE MITH IIEPEHOCHOE)

7.3 | [TomereHus A7t CAMOCTOATEIFHON pabOTHI, OCHAIIICHHBIC KOMITBIOTEPHON TEXHUKOH C BOSMOKHOCTBIO ITOIKITIOYCHHS K
cetn "MHTEepHET" M 0OECTIeYeHNEM JIOCTYIA B SIEKTPOHHYIO HH(OPMAHOHHO-00Pa30BaTEeIbHYIO CPEIy YHHBEPCUTETA.

7.4 | [TomerneHus AL XpaHEHHS M TPODIIIAKTHIECKOTO 00CITy)KUBaHUS yIeOHOT0 000pyIOBaHHS




[Ipunoxenue
K paboueii mporpaMMe JUCIHUILTAHBI

OLIEHOYHBIE MATEPHAJIBI JIJISI TPOMEKYTOUYHOM ATTECTALIMA
MO JUCLUIIJIMHE

HNHBEeCTHIIMOHHAS CTPATEIUsI NP EINPUSITHA

(HaumeHosanue OUCYUNIUHbl)

Hanpagnenue

38.03.01 DxoHOMHKA

(K00 u Haumenosamnue)

Hanpasnernocts (mipo¢uis)

JKOHOMHUKA ¥ (hUHAHCHI NpeAnPUATHH (Opraunu3anuii)

(naumenosanue)




Conepxxanue

IlosicHuTENBHAS 3alMCKA.

TuUnoBele KOHTPOJIBHBIE 33JaHUS WIA WHBIE MAaTepuaibl Uil OLUEHKH 3HAHWM, YMEHUH,
HABBIKOB U (WJIM) OMbITa JAESITENBbHOCTH, XapaKTEPHU3YIOIIUX dTambl (OPMHUPOBAHUS
KOMIIETEHIIMH B MPOLIECCe OCBOEHUS 00pa30BaTEIbHON MPOTPAMMBI.

Meroauueckue Marepuaibl, ONPENENAIOIINEe NPOUEAYpPY U KPUTEPUH OLICHUBAHUS
c(OpPMUPOBAHHOCTH KOMITETEHIMI NPU NPOBEACHUN TPOMEKYTOUHOM aTTECTALIH.



1 IMosicHuTeIbHAA 3aNUCKA

He.ﬂb HpOMe)KyTO‘lHOﬁ aTTeCTAlluM MO TMCUHUIIVINHE — OICHUBAHNUEC IIPOMCKYTOYHBIX 1 OKOHYATCIIbHBIX
PE3YyIbTAaTOB O6y‘{€HI/IH IO JUCHUIIIINHE, O6eCHe‘-II/IBaIOH_[I/IX AOCTHIKCHUC TNIAHUPYCMBIX PC3YJIbTATOB OCBOCHHA

00pazoBaTeNbHON MPOTPAMMBI.

®opMBbI IPOMEKYTOUYHOM aTTeCTALMH:

3aueT — 8 cemecTp (04HOE 00yueHue), 8 ceMecTp (0OUHO-3a09HOE OOYUCHHE)

Ilepeyenb komMmneTeH Ui, GOPpMHUPYEMBIX B MPollecCe OCBOCHUS TUCIUILIHHBI

KO[[ 1 HAUMCHOBAHUEC KOMIICTCHII N

KOII HHJUKaTOpa JOCTUIKCHUA KOMIICTCHI NN

[1K-2 Crnocoben mpoBOAUTH (PMHAHCOBBIA aHAJM3,
OIO/DKETUPOBAHUE W  YIPABICHHE JCHEKHBIMH

[IK-2.3  AHanu3upyeT U  HHTEPIPETHPYET
pe3yabTaThl paboTHI MO YIPABICHUIO (PHHAHCAMH

MOTOKaMU C y4€TOM CTpaTEeru4ecKuX Liejael 3KOHOMHUYECKOTrO
cyObeKTa
[IK-2.4 AHanu3upyeT U OlLIEHHBAaeT (PUHAHCOBBIC
PHCKH, pa3pabaTbIBaeT MEPHI [0 UX MUHUMH3AIUN
Pe3yabTaThl 00yYeHHs N0 JHCHHMILJIMHE, COOTHECEHHBbIE C IVIAHUPYEMbIMH
pe3yJibTaTaMH 0CBOeHHs 00pa30BaTeIbHOI NPOrpaMMbl
KOZ[ U HAUMCHOBAaHUEC Pe3yJ’ILTaTbI 06y‘{eHPlﬂ o JUCHUITJINHE OHeHO‘l]—[LIe
HHIUKATOPA 10CTUHKEHUSA Martepuabl (7
KOMIIETCHIIUH CEMECTP — 01HO¢E,
8 cemecTp — 04HO-
3204HOe)
[IK-2.3  Anamusupyer  u | Obyuarowuticsa 3naem. Tecrosble 3a1auus
UHTEPHPETUPYET PEe3yJbTaThl | - OCHOBHbIE MOHATHS YKOHOMHUYECKON CTpaTeruy, 1-10
paboThl TO  YHPaBJICHUIO | MHBECTHIIMOHHOM CTpaTeTuu
¢unancamn ¢ yuéroMm | Obyuarowuiics ymeem: ananms 1-3
CTpaTETUIECKUX LeJIEH | - aHaTM3UPOBATh U UHTEPIPETUPOBATh BapUAHTHI
HKOHOMHUYECKOTO CyObeKTa WHBECTUIIMOHHOW TIPOTPAMMBI
Obyuarowuiics eénadeem: 3ananus 7-9
- METOAaMH OLICHKH 3¢ (EeKTUBHOCTH
WHBECTULIMOHHOW CTpaTeTHH
[IK-2.4  Anammupyer u | Obyuarowuiics 3naem: Tecrosble 3ananus
OLIEHUBAET (UHAHCOBBIE | - TIOHATHE W CYIIHOCTh (PUHAHCOBBIX PHUCKOB, 11-20
PHICKH, pa3palaThIBaeT Mephl | HHBECTUIIMOHHBIX PHCKOB
110 UX MUHMMH3ALUU Obyuarowuiica ymeem: 3ananue 4-6
- MPUMEHATh METOJbl aHAIN3a WHBECTHIIMOHHBIX
pUCKOB,  pa3pabaTbiBaTb ~ Mephl [0  HX
MUHUMH3AIHAN
Obyuarowuiics enadeem: 3ananus 10-12
- KpUTEpUSMH SKOHOMHUYECKON 3ddekTuBHOCTH
VMHBECTULIMOHHBIX MPOEKTOB C YYETOM PHCKOB

[TpomesxyTouHas arrectanus (9K3aMeH) MPOBOAUTCS B OJHOM U3 cieayouux Gopm:
1) oTBeT Ha OUIIET, COCTOSALINI U3 TEOPETUYECKUX BOIIPOCOB U MPAKTUYECKUX 3a]JaHUI;

2) BeinonHenue 3aganuit B OMMOC YHuBepcurera.




2. TunoBbie! KOHTPOJILHBIE 32AHUS WM HHbIE MATEPUAJIBI U1 OUEHKH 3HAHMI, YMEHHIi, HABBLIKOB
U (MJIM) OTBITA IeATeTbHOCTH, XapaKTePU3YOLIUX YPOBEeHb C(hOPMUPOBAHHOCTH KOMIIETEHIM

2.1 TunoBbie BONPOCHI (TECTOBBIE 321aHKS) /IJIsl OLIEHKH 3HAHMEBOT0 00Pa30BaTeILHOI0
pe3yJabrara
[TpoBepsiembIii 00pa3oBaTEIbHBIN pe3yabTaT

KO)I 1 HAUMCHOBAHUE UHAMUKATOPA O6pa3OBaTeHLHLIﬁ pe3yiabTaTt
JOCTHXXCHUA KOMIICTCHIIMN

[IK-2.3  Anamusupyer u | Obyuarowuiics 3Haem:

UHTEPIPETHPYET PE3YyIbTATHl | - OCHOBHBIC TIOHATHA HSKOHOMHYECKOW CTpaTeTud, WHBECTUIIMOHHON
paboThl 1O  yNpaBJICHHIO | CTpaTeruu

duHaHCAMH c y4€TOM
CTpaTEeruuecKux nenen
HKOHOMHYECKOTO CyObEKTa

1 OnuuM 13 TpeOOBAaHUH K CTPATErMYCCKONH MHBECTUIIMOHHOM 1EITU SIBJICTCS:
- pealbHOCTh;

- BO3MO>KHOCTE OLIEHKU;

- CTaOMJIBHOCTb.

2 Yto u3 HIKE NEPCUYUCITICHHOT'O ABJIACTCA IMPUHIUIIAMHA I/IHBCCTI/II_[I/IOHHOI\/'I CTpaTeruu:

- OIIPCACIICHUC Ha60pa HWHBCCTUIIMOHHBIX AJIbTCPHATUB,

- HpCZ[HpPIHI/IMaTe.TIBCKI/Iﬁ CTHJIb CTPATCTUYICCKOT'O YIIPABJICHUSA,

- OpUCHTAalUA HA MAKCUMAJIbHYIO SKOHOMHUYCCKYIO 3¢)¢)CKTI/IBHOCTL WHBCCTUIIUOHHBIX IMPOCKTOB.

3 INox ynpaBieHHEeM HHBECTUIIMOHHBIM MOPT(deeM MOHUMAETCsI COBOKYITHOCTh METOJIOB, KOTOPBIE 00€CIIEYHBAIOT:
- COXpaHEHUE NIEPBOHAYAILHO BIOKEHHBIX CPEJCTB;

- TOCTH)KEHUE MAKCUMAJIBHOI'O BO3MOKHOT'O YPOBHS JOXOJXHOCTH;

- CHWJKEHUE YPOBHSI PUCKA;

- BCE€ BBILIECNIEPEUYHCICHHOE

4 1lenTpanbHelii 6aHk Poccuiickoit @eneparun SBISCTCS YIaCTHUKAMH CTPAaTETHIECKOTO IDTAHUPOBAHHS Ha!
- (herepabHOM ypOBHE

- PETHOHAJIBHOM YPOBHE

- MyHUIIMIAJIBHOM ypOBHE

- He SIBJIAETCS] Y9aCTHUKOM CHCTEMBI

5 VlHBeCTHUITMOHHAS CTPATETHs PECTABISAET COOOM:

- MEXaHU3M pealli3allii JOJITOCPOYHBIX KalUTaJIbHBIX BIOKEHUH;

- CUCTEMY JOJTOCPOYHBIX IeJiell HHBECTUIIMOHHOMN eATEeIbHOCTH MPEATNPHUATHUS, ONPEIEISIEMbIX OOITUMU 3a/1a4aMy €r0 pa3BUTHS
¥ MHBECTUIIMOHHOM HCOJIOTHEH;

- COBOKYIHOCTh OpTraHW3AI[MOHHBIX, TEXHHYCCKMX M METOJMYECKUX MEPONPHUATHA TI0 peaNr3aludl IepCHeKTUBHBIX
WHBECTUIIMOHHBIX MIPOCKTOB M IIPOTPaMM.

6 OcHoBaTeNIb COBPEMEHHON MHBECTULIMOHHON TEOPHH:
- JIxeitmc ToOwuH;

- 'appu Mapkosuly;

- Jx. M. Keitnc.

7 OgHAM U3 IPUHIMIOB Pa3pabOTKH HHBECTHIIMOHHOW CTPATETHH SBISCTCS:

- yaeT 0a30BBIX CTPATETHIl OIEPAIIMOHHON NS TeIPHOCTH PEATIPHATHS;

- HAJIMYHE PacdeTHO-(OMHAHCOBBIX JOKYMEHTOB, HEOOXOIUMBIX JUIS OCYIIECTBICHHS JOITOCPOYHBIX HHBECTHUIINN;
- BO3MOKHOCTb aHAJIN3a UHBECTUIIHOHHBIX BO3MOXXHOCTEH NPEANPUITHUSI.

8 HpOHCCC pa3pa60TKI/1 I/IHBCCTHHI/IOHHOﬁ CTpAaTeruu npeanpuATrusa HAYMHACTCS C:
- aHaJIM3a BHEIITHEH CpeAabI;

- OIPCACIICHUA O6III€FO nepuona (l)OpMI/IpOBaHI/IH I/IHBGCTI/IHHOHHOﬁ CTpaTeruu;

- OLCHKH YPOBHS MHBECTUIIMOHHBIX PUCKOB.

! TIpuBondrcs THUIOBBIE BONPOCH M 3aganus. OLEHOYHBIE CPENCTBA, NPEIHA3HAYEHHBIE [JIS HPOBEIEHUS AaTTECTALIMOHHOIO
MEPONPUATHS, XpaHITCA Ha Kadeape B JOCTATOYHOM JUIS MPOBEACHUS OLICHOYHBIX MPOIEAYpP KOJINYECTBE BapHaHTOB. OICHOYHBIC
CpEICTBa MOJUIeKAT aKTyalW3aldd C Y4eTOM DAa3BHTHSA HayKd, 0Opa3oBaHHUS, KyJIbTYPBI, SKOHOMHKH, TEXHUKH, TEXHOJIOTHH U
conuanbHON cepbl. OTBETCTBEHHOCTH 332 HEPACTIPOCTPAHEHHE COACPKAHNS OLIEHOYHBIX CPEACTB CpeAr 00yJaromuxcs YHUBEPCUTETA
HECYT 3aBenyromuii kKapeapoil n mpenoaaBaTenb — pa3padOTIUK OIICHOYHBIX CPEIICTB.



9 Kakoii u3 BHJIOB JICHE)KHOTO IMOTOKA BKJIFOYACT WH(IIAIUOHHBIC OXKHIAHHS:
- peanbHbIH;
HOMHUHAILHBIH.

10 CooTHomeHHe cipoca, MPeIIoKeHHUs, IEHB M KOHKYPCHIIHH:
- IOCTOSTHHO MEHSeTCs I10Jl BO3/ICHCTBHEM MHOKECTBA (JaKTOPOB;
- He MeHsIeTcs;

- MHOT'Ia MEHSETCS IO BO3/ICHCTBHEM MHOXKECTBA (JaKTOPOB;

- BCE TIePEYUCIICHHOE.

Kon 1 HanmMeHOBaHNE HHANKATOPA O0pazoBaTesbHBIA Pe3yIbTaT
JOCTHKEHHS KOMIICTEHIINU

[IK-2.4 Ananusupyer u Obyuarowuiica 3naem:

OLICHUBACT (DUHAHCOBBIC - IOHSTHE U CYIIHOCTh (PMHAHCOBBIX PUCKOB, HHBECTUIIMOHHBIX PUCKOB
pHUCKH, pa3pabaThIBaeT MEPhI
10 X MUHUMHU3AIHH

11 JlessTenpbHOCTD YYAaCTHUKOB CTPATETMIECKOTO TIAHMPOBAHUS 110 pa3padoTke HAyIHO 0OOCHOBAHHBIX MPEICTABICHUI O
pHCKaxX COIHMATbHO-KOHOMHUYECKOTO Pa3BUTHsA, 00 yrpo3ax HaIlMOHANBHOH Oe3omacHocTH Poccuiickoit @eneparui, o
HaIpaBJICHUAX, PE3yIbTaTaX U MOKA3aTeNIX CONUAIEHO-YKOHOMUYECKOTOo pa3BuThs Poccuiickoit dexepammn, CyObEeKTOB
Poccuiickoii deaeparyiv 1 MyHHIIUTIAIBLHBIX 00pa30BaHUIl OTHOCHTCS K:

- LIeJIENI0JIaT AaHHIO

- IPOTHO3UPOBAHUIO

- TUTAHUPOBAHUIO

- IPOrpPaMMHUPOBAHUIO

12 ﬂﬂﬂ KaKoro Tuiia MHBECTOPOB XapaKTCpHasd CPEAHAA CTCIICHb MHBCCTULIMOHHOI'O pPUCKaA:
KOHCCPBATHBHOI'O;

- YMEPCHHO arpeCCUBHOIO;

- arpeCCUBHOIO;

- HCPAMOHAJIBbHOTI'O.

13 BXoauT J1M B MOHSATHE PUCKA NPEBBILICHNE (PAKTUUECKUX JOXOJIOB Ha OYKHAEMBIMH:
- J1a;
- HET.

14 Kakoii puCK MOXXHO YCTPaHHUTh ITyTE€M JUBEPCU(PHUKALUN HHBECTHLIUOHHOTO TOPTQEs:
- CHCTEMaTUYECKUM;
- HECHCTEMaTHIECKHH.

15 Jlyist Kakoro BHIA PHCKa XapaKTEPHO JIeJIeHHe Ha BHEITHUN U BHYTPEHHHUI:
- TI0 CTETIEHH Oy CTUMOCTH;

- TI0 BO3MOKHOCTH JTUBEPCU(DHUKAIIAY;

- o c(hepe BO3HUKHOBCHHUS.

16 TTonuTHyeckast HECTAOUIILHOCTh B CTPAaHE OTHOCHTCS K (haKTOpaM PHCKa:
- BHEIIIHUM;
- BHYTPEHHHM.

17 Kax YYUTBIBACTCA PUCK B UHBECTULIMOHHOM IIPOCKTUPOBAHHNU:
- B ICHC)KHBIX ITIOTOKAX;

- B CTaBKE JTUCKOHTHUPOBAHUS;

- 1 TaM U TaM,

- WJIK TaM, UJIK TaM.

18 CraTr4ecKrM METOIOM OLIEHKH MHBECTHUIIUH SIBJIIETCS:
- METOJI pacueTa BHyTPEHHEH HOPMBI IPUOBIIH;

- TUCKOHTHUPOBAHUE JICHEKHBIX TIOTOKOB;

- METOJI pacyeTa Mepro/ia OKyImaeMOCTH HHBECTUITUH.

19 Kaxoii BUI HHCTUTYIIHOHAJIIEHOTO (PMHAHCHUPOBAHMS CHIDKAEeT PUCK OAHKPOTCTBA:
- 33 CYET BBIMTYCKA aKIUI MpeInpusThs;
- 3a CUeT BBIACJIECHHS POEKTa Ha OTJEIbHBIN OanaHc.

20 Yro He yuuTHIBAET CPOK OKYITAEMOCTH MPOEKTA:
- 00beM UHBECTHIIHIL;




- TpeOyeMy0 HHBECTOPaMU JIOXOJHOCT;
- IEHeKHbIE TIOTOKH 32 IpeJeiaMUi CPOKa OKYIaeMOCTH.

2.2 TunoBble 3aJaHUA ISl OLEHKH HABBIKOBOI'0 00Pa30BaTe/IbHOI0 pe3yJbTaTa

Kon 1 HanmMeHOBaHNE HHANKATOPA O0pazoBaTenbHBIA Pe3yabTaT
JOCTH)KEHHS KOMIICTEHIINU

[IK-2.3  Anammsupyer u | Obyuarowuiics ymeem:

UHTEPIIPETHPYET Pe3yIbTaThl | - AHAJTM3UPOBATh M HMHTEPIPETUPOBATH  BAapUAHTHl HMHBECTUIIMOHHOW
paboThl MO  YNPaABICHHUIO | TPOTPAMMBI

duHaHCAMU c y4éToM

CTPATETUYECKUX nenen
9KOHOMHYECKOr0 CyObeKTa
3aganue 1

Kommanusi paccmartpuBaeT JABa ajJbTEPHATHUBHBIX HHBECTUIHMOHHBIX TMPOEKTA, CBA3aHHBIX C pacIIUpEHHEM
NPOU3BOJCTBEHHBIX MoOMHOCTeH. [IpoekTsl TpeOyloT pasHbIX OO0BEMOB II€PBOHAYAIBHBIX WHBECTHIMH U
00ecneunBalOT pa3HbI YpOBEHb JICHEKHBIX IOCTYIUICHHH, MPOTHO3 JEHEKHBIX MOTOKOB, OKHIAEMBIX OT 000MX
MIPOEKTOB, MTPEJICTaBIEH B Ta0M. 1.

IIpoekTsi [onbl

0 1 2 3 4
[IpoekT A -7000 2000 2500 3000 3500
IIpoekt b -1000 800 600 400 200

[Ipennonaraercs, uto TpedyeMasi JOXOOHOCTb OOOMX MPOEKTOB MOXKET COCTABIATH b0 13%, m1bo 16% romoBbIx.
Ouennts 3G HeKTHBHOCTH KaXKI0T0 U3 MIPOESKTOB IIPH PA3HBIX YPOBHAX TPeOYyeMO TOXOIHOCTH, CIIENIaTh BEIBO O TOM,
KaKo# 13 HUX SBIIsIETCS OoJiee MPeINOYTUTENBLHBIM IS peain3aiin, ucrnonb3ys nokazarenu NPV u IRR.

3amanne 2

KOMHaHI/ISI paCCManHBaCT JBa aJII)TCpHaTI/IBHLIX HNHBCCTUIITMOHHBIX HpOCKTa. HpOGKTBI UMCHOT pa3HLII\/'I CpOK
peanu3anuu; MPoeKT A peain3yeTcs B TSUCHHE 2-X JIET, IPOEKT B — B Teuernue 3-x jeT. [IporHo3 AeHEKHBIX TOTOKOB,
OKHJ]AEMBIX OT 000MX MPOEKTOB, IPECTABIIEH B Ta0MI. 2.

Tabmuia 2 — IIporHO3 IeHEKHBIX TOTOKOB, 0)KHIAEMBIX OT MHBECTUIIMOHHBIX MPOSKTOB

ITpoekTsi lonbl

0 1 2 3
ITpoekt A -1000 500 700 -
[Ipoekt b -1000 300 400 600

Tpebyemast 1OX0AHOCTH 000X TPOeKTOB cocTaisieT 10% rogoBeix. OLeHUTs 0a30BYI0 3PPEKTHBHOCTH KAXKOTO U3
IPOEKTOB, CAEJIaTh BBHIBOJ O TOM, KAKOH U3 HUX SIBISIETCS O0JIee MPEANIOYTUTENBHBIM IS pean3aliiy.

3amanue 3

KommaHnusi uMeeT BO3MOXKHOCTh pealn30BaTh 4 HE3aBUCHMBIX HWHBECTHUI[MOHHBIX IpOeKkTa. [IporHosupyembie
JICHEeXHBIC MOTOKH KaXJIOTO U3 MPOEKTOB MPECTABICHBI B Ta0JI.3

Tabsuiia 3 — [IporHo3 IeHEKHBIX MOTOKOB, 0KHIAEMBIX OT MHBECTUIIMOHHBIX MPOCKTOB

ITpoekTsi Toapl

0 1 2 3 4
IIpoekt A -30000 6000 11000 13000 12000
IIpoekt b -20000 4000 8000 12000 5000
IIpoexT B -40000 12000 15000 15000 15000
IIpoekt I -15000 4000 5000 6000 6000

Tpebyemasi TOXOAHOCTh Kaxaoro mpoekra coctasusier 10% rogoBeix. JlocTynHple KOMIAHUU B TEKYIIMA MOMEHT
WHBECTHIIMOHHBIE pecypchl cocTaBisitoT 70 MuH. y.e. COCTaBUTh ONTHMAIbHYIO HWHBECTHUIIMOHHYIO MPOTpPaMMy
KOMIIAaHHHM C Y4eToM M 0e3 ydeTa BO3MOXKHOCTHM YAaCTUYHON peajH3allil pPacCMaTPUBAEMBIX WHBECTHIIMOHHBIX
IIPOEKTOB.

KO,H 1 HAUMCHOBAHUEC UHAUKATOPA O6pa3OBaT€HLHLIﬁ pe3yibTaTt
JOCTHXXCHUA KOMIICTCHIIMN




[IK-2.4  Anamusupyer u | Obyuarowuiicsa ymeem:

OIICHUBAET (UHAHCOBBIE | - MPUMEHATh METOJBI aHATM3a WHBECTHIIMOHHBIX PUCKOB, pa3pabaThiBaTh
pHUCKH, pa3pabaTbIBaeT Mephl | MEPHI IO UX MUHUMU3AIUH

10 X MUHUMH3ALUU

3ananue 4
CraBku auckoHTHpoBanus E1=28,5%, E>=30,6%. U1:=785,61e1C. py0., Y1do= -101,7. Omnpenenuts BHJ] u 30Y
npoekTa, eciiu Epean. = 7,5%. Caenath BBIBOJ O CTCIICHU PUCKA MPOCKTA, MPEUIOKUTH MEPBI IT0 UX MUHHUMHU3ALIUH.

3ananue 5

O6mas cymma maBecTUmi - 5600 THIC.py6. COOCTBEHHBIE CpENCTBA B MPOEKTE COCTABIAIOT 60%. (CTaBKa MO AETIO3UTY
— 12%); 3aemubie —40% (cTaBka o kpeauty — 23%). OnpeaennTs HOMHHAIBHYIO CPETHEB3BELICHHYIO CTAaBKY IUCKOHTHPOBAHUS
U peaJbHYyI0 HOPMY HOXOJHOCTH, eciu TeMn uHumun 10,5%. O60cHOBATH MOIY4YEHHbBIE PE3yIbTATHI.

3amanue 6
Omnpenennte HOMHHAJIHHYIO HOPMY IHUCKOHTHPOBAHMSA C YYE€TOM MOIPABKH HA PUCK AJS OICHKH 3(PPEKTHBHOCTH
WHBeCTUIIMOHHOTO npoekTa (UII):

Kareropus pucka Puck BenuunHa nonpaBku Ha puCK, %o
1 Huskwmit 3-5
I Cpemamii 8-10
1 Bricokuii 13-15
v OueHb BEICOKHIA 18-20

Hcxonnble qaHHbIE:
1. CtpanoBoii puck — 6 % B rof.
2. Puck HEHaeKHOCTH YUaCTHUKOB MpoekTa — 4 % B rof.
3. Kareropus pucka - | (Benn4nHa IOIIPaBOK Ha PUCK HEMOIYYSHHS PETYCMOTPEHHBIX IPOEKTOM JI0XOA0B CM. B CIIPABOYHOM
tabsmme Nel).
4. Craska pepunancupoBanus L|b P® (Homunansnas) — 14 % B rog.
5. T'omoBast HOMHHAIBHAS TIPOIICHTHAS CTaBKa MO KpeautaM 0aHkoB — 18,5%.
6. I'ojjoBast HOMUHANIBHAS MPOLIEHTHASI CTaBKa 110 JETIO3UTHBIM BKJIaaM 0aHkoB 1 kateropuu - 12,5%.
7. T'onossie Temmnbl uHGIstuun — 10 %.
8. Ucrounuk ¢punancuposanus UII npu oneHke kommepueckoii n oduectBenHoi apdexruHoctu UIT onpenensercs camum
CTYZICHTOM.
9. Bu orienku 3 PEeKTHBHOCTA — KOMMEPYECKasl.
[To nomy4yeHHBIM pe3yibTaTaM MpeyIoKUTE MEPhI TI0 MUHUMHU3AIUN PUCKOB.

Kon 1 HanMeHoBaHWE HHIUKATOPA OO6pazoBareibHBIN pe3yabTaT
JOCTHXKCHUS KOMIICTCHIINN

[IK-2.3. Anammsupyer u | Obyuarowuiics enadeem:

UHTEPIPETHPYET PE3yIbTATHI | - METOJAMH OIICHKH (P (HEKTUBHOCTH WHBECTHIIMOHHOM CTPAaTETUH
paboTbl 1O  YIPaBICHHIO
¢uHaHCaAMH c y4ETOM
CTpaTeru4eCcKux nenei
SKOHOMMYECKOTO CYObEKTa

3anmanue 7
Nmerorcst cneaytonyie GUHAHCOBO-DKOHOMHYECKUE MOKa3aTeIH NPEANPHUSITHS
Ne n/mt INoxazarenn 2019r. 2020 1. 2021 T.
1. O0BeM peanu3aiy IpOTYKITUH
1.1. A 1 000,00 1 200,00 1 100,00
1.2. b 600 650 650
2. [ena peanu3anuy eMHUALBI TPOIYKIHN
2.1. A 1 500,00 1 300,00 900,00
2.2. b 15 000,00 18 000,00 19 000,00
3. Pacxozpl o npoaykry A
3.1 Marepuaisbl, B T. 4. 420 000,00 504 000,00 630 000,00
3.2 Omnara Tpyaa 840 000,00 | 1008 000,00 | 1260 000,00




3.3. OTuHcieHUs Ha COLMANIbHbIE HYKIIbI 253 680,00 304 416,00 380 520,00
3.4. AmopTH3anus 210 000,00 252 000,00 315 000,00
3.5. Ipouwne 376 320,00 451 584,00 564 480,00
4. Pacxozp! mo nmponykry b
4.1. Marepwuaisl, B T. 4. 3120 000,00 | 3380000,00 | 3640 000,00
4.3. Omiata Tpyaa 1950 000,00 | 2112500,00 [ 2275000,00
4.4, OTuncIIeHUs Ha COIMATIbHBIC HYKIBI 588 900,00 637 975,00 687 050,00
45, Amopruzanus 1 560 000,00 | 1690000,00 [ 1820 000,00
4.6. [poune 581 100,00 629 525,00 677 950,00
Omnpenenure:

Paccunraiite 10X0x MO KaKAOMY MPOIYKTY, IIPOEKTY B HETIOM.

Paccunraiite pacxompl M0 KaKAOMY IIPOLYKTY, TIPOEKTY B LICJIOM.

Paccunraiite ce0eCTOMMOCTD Ka)KIOTO MPOIYKTA.

Paccunraiite prHAHCOBBIN pe3yabTaT KaXXI0T0 MPOLYKTA, IPOEKTA B [IETIOM.

Paccunraiite TMHAMUKY TOXOIO0B, PACX0J0B, (PUHAHCOBBIX PE3YJIBTATOB MPOAYKTOB M IPOEKTA.

Paccuuraiite yaenbHbI BEC KaXA0T0 3JIEMEHTA PACX0/I0B IPOAYKTOB U MIPOEKTA B LIEJIOM.

PaccunTaiiTe 5KOHOMHUYECKYIO PEHTa0eIbHOCTh KaXKA0TO NMPOIYKTA, IPOEKTA B LIEJIOM.

PaccunTaiiTe cpoK OKYIaeMOCTH KaXI0T0 MPOAYKTa, IPOCKTA B LEJIOM.

Onummte 3pPeKTHBHOCTh MHBECTULINI B KQXK/IbIil N3 MPOAYKTOB, NPOEKT B LiesioM. Crienaiite BEIBOJ O 11€7€C000pa3HOCTH
MPOEKTA.

3aganue 8

WHBecTHIINY 11O TIPOEKTY COCTABIIIH (NIepBOHaYaNbHBIE BiIokeHHsT) — 120 000 thIC. pYO.

3arpathl Ha eqUHAIYY TpoaAyKIH — 50 py0./ex.

Emkocts peraka — 100 000 e, mpoAyKITUH B TOA.

[Iporro3Has meHa peanu3anyuy eAMHUIE Tpoaykaun — 200 py0./ex.

Cpoxk >xu3HH npoekTa — 20 Jer.

3ananHue:

1 Paccuutarh MOTEHNIMATILHBINA (PMHAHCOBBIN PE3ybTAT MPOEKTA.

2 OnpenenuTb 3KOHOMHYECKYIO PEHTa0eIbHOCTb.

3 OnpenenuTs CPOK OKYHaeMOCTH IPOEKTA.

4 Paccuuraiite BaJOBYIO MapKy, KOOpQHUIHEHT BaIOBOIl MapKu MPOEKTA.

5 Paccuwnraiite 6€3yOBITOYHOCTS B HATypabHOM U CTOMMOCTHOM BBIpakeHHH. [IpencraBbre rpaduyecky.
6 Onpenenure 3anac (UHAHCOBOW MPOYHOCTH B CTOMMOCTHOM BBIPQXKEHHH, B IPOLICHTAX.

7 Onpenenure, KakKoi JOJKHA OBITh LIEHA pPEalIM3aLiH, €CIIH CPOK OKYITAeMOCTH COCTABIISET 5 JIET.

8 Ecn HeBO3MOXKHO YBEJIMYUTH [IEHY PEaTN3aIH POAYKIMH, TO KAaKOB JI0JDKEH OBITH 00BEM ITPOJIaK B HATYPAILHOM
BBIPAXXECHUH, YTOOBI IPOEKT OKYINMJICS B TEYEHHUE 5 JIET.

3amanue 9

IIpu pa3paboTke MHBECTUIIMOHHOTO MPOEKTa COOCTBEHHUKH (aKIIMOHEPHI, HHBECTOPHI) CTAaBST 33aJauy MOIyUCHHS [EJIeBOH
npuOblIM B cienyrouieM roay B pasmepe 50 000 teic. py6. M3BecTHa mH(pOpManus 0 3aTparaXx HHBECTHUIIMOHHOIO MPOEKTA:
noctosiHHbIe pacxo bl cocTaBmin 300 000 Teic. py0., CTaBKa EPEMEHHBIX 3aTpat 25 py0./em.

O0beM mpou3BoACTBa (MPOJAXK) OrPaHUYCH EMKOCThIO phiHKa B 3 500 ThIC. ex. Paccumraiite ypoBeHb IIEHBI, KOTOpas
MIO3BOJIMT JIOCTUYb LIEJIEBBIX YCTAHOBOK MHBECTUIIMOHHOTO ITPOEKTA.
[IpuHATH pemenne no ’JKOHOMHUYECKOH 11e7Iec000pa3HOCTH HHBECTHPOBAHHSI.

KO,H 1 HAUMCHOBAaHUC UHJIUKATOpa
JOCTHXXCHUA KOMIICTCHIIMN

O06pazoBaTesbHBIA pe3ysIbTaT

[IK-2.4. Anammsupyer #
OLICHUBAET ¢buHaHCOBBIE
pHUCKH, pa3pabaThIBacT MEphI
10 UX MUHUMH3AIUH

Obyuarowuiics enadeem:
- KpUTEPHUSIMU SKOHOMUYECKOH 3 (hEeKTUBHOCTU MHBECTUIIMOHHBIX TPOEKTOB
C YIETOM PHUCKOB

3ananne 10
CpaBHuUTE 10 PUCKY BJIOKEHUSI B aKLIUK TpexX TUIOB: A, B, C, eciin kaxxaasi U3 HUX [10-CBOEMY OTKJIMKAETCSl Ha BO3MOXKHbIE
bIHOYHBIE CUTYaLIUH, IOCTUTasl C U3BECTHBIMU BEPOSTHOCTSIMH ONPEJCJICHHBIX 3HAYEHUM TOXOJIHOCTH.

Twun aknun Curyanus 1 Curyanus 2
BepositHOCTB HoxoaHocts, % BepositHOCTB Hoxoanocts, %
A 0,5 20 0,5 10
B 0,99 15,1 0,01 51




C | 0,7 | 13 | 0,3 7

OueHKy pUCKa POBECTH Ha OCHOBE pacyeTa CIEAYIOIIX KPUTEPHEB:
- MaTeMaTHYECKOTr0 OXKUIAHHS

- IMCTIIepCUU

- CpeIHEero KBaApaTHUECKOT0 OTKIOHEHUS

- K03(dHUIMEHTa BapHALIH.

ITo moy4eHHBIM pe3yibTaTaM CAENATh BHIBOJIBI.

Samanne 11

NmeroTcs 2 WHBECTHIIMOHHBIX TpoekTta. [lepBhrif ¢ BeposTHOCTRIO 0,6 obOecmeunBaeT mpuOBIIs 15 MiH.py0., OgHAKO, C
BepoATHOCTEIO 0,4 MOXXHO TOTEpATH 5,5 MIH.py0. [y Broporo mpoekra ¢ BeposTHOCTHIO0 0,8 MOKHO MOmyduTh npuOsLTs 10
MJIH.pYO. ¥ ¢ BeposiTHOCTBIO 0,2 moTepsTh 6 MitH.py0. OIEHKY pHCKa MPOBECTH HA OCHOBE pacyeTra ClIeAyIOINX KPUTEPHEB:

- MaTeMaTHYECKOTO OXKUIaHUS

- JUCTIepCcuu

- CpeIHEero KBapaTUUECKOTr0 OTKIOHEHUS

- K03(dHUIMEeHTa BapHALIH.

OOocHyiiTe, KaKoi IPOEKT BHIOPATS.

Baganue 12
OnpenennuTs OXHUIACMBI WHTETPANbHBIN 3PQGEeKT W cpegHuit ymepd OT peamu3ali NPOCKTa B cIydae ero
Hed(pPEeKTUBHOCTH 10 CISNYIOIINM TaHHBIM:

Ne WHurerpanbHblit BepositHOCTB OxunaeMplit Puck Cpennmii ymep0 ot

CIieHapHs 3¢ dexT, MIH.p. peanuzanun HHTETpaIbHBINA HEe3(h(HEKTHBHOCTH peanu3aiy IpoeKTa,
CIieHapHs 3¢ dexT, MIH.p. MIPOEKTa MJIH.p.

1 3,5 0,2 ?

2 3,24 0,3 ?

3 -0,5 0,2 ? ? ?

4 2,5 0,2 ?

5 -1 0,1 ? ? ?
Pesynprar

o X 1 ? ? ?
MIPOEKTY

ITo mony4yeHHBIM pe3yJibTaTaM cjiejaiiTe BHIBOBI.

2.3. IlepeyeHb BONPOCOB Al MOATOTOBKH 00y4AIOMIMXCH K MPOMEKYTOYHOM aTTECTALUHN

RRpoOoo~NoO WD E

15.
16.

17.
18.

0.
1.
12.
13.
14.

Bomnpocel k dxk3ameny

OCHOBHBIE TEPMUHBI U IOHATHS HHBECTULIMOHHOM 1€ATENBHOCTH OPraHU3alun

NcTounuku prHaHCUPOBaHUS KallUTAIbHBIX BIIOXKEHUH, KiaccuUKaIis HTHBECTULIUN

MeTobl BHIOOpa MHBECTUIIMOHHBIX ITPOEKTOB

OcHOBHbIE NPUHIUIIBI YIPAaBIEHUS KOPIIOPATUBHBIMU HHBECTULIUSMU

IloHsATHE NHBECTULIMOHHON CTpaTETUN

[IpuHIMIBI ¥ 331248 CTPATETUYECKOTO MEHEKMEHTA B KOMITAHUHU

[TpuHIUIB pa3pabOTKH HHBECTULIMOHHOM CTpaTeruu

Oransl pa3pabOTKH MHBECTUIIMOHHOW CTPATETHH U UX COACpKAHHE

[lonsTre 1 nenu peanu3aluyi HHBECTUIIMOHHOTO MPOEKTa

[TpunHtmns! otleHkH 3¢ (HEKTUBHOCTH UHBECTULIUN

Wudopmanus, HeoOxoaumast 1711 OLEHKH MHBECTUIIMOHHBIX TPOEKTOB

BpemeHnHas cTOUMOCTD JIEHET, €€ y4eT B MHBECTUI[MOHHOM aHaJn3e

CpaBHEHNE NHBECTULIMOHHBIX IPOEKTOB HAa OCHOBE Pa3/INYHbIX ITOKa3aTenei

HeoOxomuMocTh cTpaTernyeckoro miaHUpPOBaHUS U CTPATErHUYECKOr0 MEHEI)KMEHTA B yIPaBICHUU
OuzHecoM

[IpuHIMIIBI CTPATErMYECKOTO YIPABICHUS IPEIPUITHEM

[loHaTne BHeNIHEH HMHBECTHIIMOHHON Cpelbl, CTENeHb BIMSAHUSA (PAKTOPOB BHEUIHEW Cpeabl Ha
KOMITaHUIO

IlonsiTHE BHYTPEHHEN MHBECTULIMOHHOMN CPEbl IPEAIIPUATUS

WMHCTpyMEHTBI M METO/IbI CTPATETMUECKOT0 YIIPaBIECHUS IPEANPHUITUS




19. Hanpasnenust 1 GopMbl peasIbHBIX HHBECTUIIUN

20. OcoOeHHOCTH peabHBIX HHBECTULIUH, UX OTIMYUE OT MHBECTHIMN Ha (PUHAHCOBOM PHIHKE

21. 3anauu ynpasiieHHs peabHbIMU MHBECTHIIMAMU HA KOPIIOPAaTUBHOM YPOBHE

22. llonsrue Ou3HeC-TIJIaHA MHBECTULIMOHHOTO MTPOEKTA, €ro CTPYKTypa

23. CozneprxkaHue pa3enoB OM3HEC-IIaHOB MHBECTULIMOHHOTO NTPOEKTa

24. MeToapl OLIEHKH MHBECTHIIMHN, HE TIPEIOIaralonue TMCKOHTUPOBaHHE, cepa UX MPHUMEHEHHS

25. MeTozb! OLIEHKH MHBECTUIIMOHHBIX IPOEKTOB, OCHOBAHHBIE HA JUCKOHTHPOBAHUU

26. TloHsTHE IEHEKHOTO MOTOKA, KIACCH(PUKAIUS JCHSKHBIX TTIOTOKOB

27. IIpyHLIMIIBI IPOTHO3UPOBAHUS IEHEKHBIX IOTOKOB OT MHBECTULIMH

28. [IpsiMoil 1 KOCBEHHBII METObI pacueTa ONepallHOHHBIX JEHEKHBIX TOTOKOB

29. BausiHre aMOpTHU3alMU HA JCHEXKHbIE TIOTOKW MHBECTULIMIOHHOTO IIPOEKTa

30. [TonATHE TUKBUIAIIMOHHON CTOMMOCTH aKTHBOB M OCOOCHHOCTH €€ MPOrHO3UPOBAHHS

31. ®akTOpbl BPEMEHHON CTOMMOCTH JCHET U COCTABIIAIOLINE CTABKU IUCKOHTUPOBAHMS

32. lonsTue 6e3pUCKOBOIl TOXOTHOCTH U OE3PUCKOBOTO aKTHBA

33. [loHsATHE MpeMHH 3a PUCK, METO/IbI ONPEAETICHUs] IPEMUU 3a PUCK B CTaBKE JUCKOHTHPOBAHUS

34. Ucnonn3oBanue moaenu CAMP miist onpenesnieHust npeMuu 3a pUcK MHBECTUIUHA

35. [loHsATHE CpeIHEeB3BELICHHO LIeHbl KalluTaja, e€ UCI0JIb30BaHUE B OLIEHKE MHBECTHIIMN

36. Brustaue nndusanuu Ha 23QPEKTUBHOCTD PeaTbHBIX HHBECTUIIHI

37. Metoabl u3MepeHust ypoBHS UHOISAINH

38. [lonsTHe ¥ MPUYNHBI BOSHUKHOBEHHSI MHBECTULIMOHHOTO PHCKA

39. [IpuMeHeHre KayeCTBEHHBIX METO/I0B BBISBJICHUS U MCCIIEI0OBAHNS HHBECTULIMOHHBIX PUCKOB: METO]L
HKCHEPTHBIX OIICHOK M METOJ] aHAIOTUI

40. TIpyHUIHMITBI KOJIMYECTBEHHON OLIEHKH MHBECTHUIIMOHHBIX PUCKOB

41. Pacuer Touku 0€3yOBITOYHOCTH MHBECTUIIMOHHOTO ITPOEKTA

42. TloHsiTHEe MHBECTULIMOHHON IPOrpaMMBbI U 3a/1a4M yIIPaBJICHUS

43. CpaBHEHHE aTbTEPHATUBHBIX HHBECTULIMOHHBIX MIPOEKTOB HA OCHOBE PA3JINYHBIX KPUTEPHEB

44, 3ajayy oNTUMU3ALUN HHBECTULIMOHHOM MTPOrpaMMBbl

45. BayTpeHHHE U BHEITHHE OTPAHUYCHUSI UICTOYHUKOB (PMHAHCHPOBAHUS MHBECTUIIIHA

46. CrieHapHO€ NIPOrHO3UPOBAHHUE PE3YyIbTaTOB HHBECTUIIMOHHOTO IIPOEKTa

47. Ilonatue u CTpyKTypa (PMHAHCOBOT'O pPbIHKA

48. TTaccuBHas U aKTHBHAs CTpaTerusi PMHAHCOBOI'O MHBECTUPOBAHUS

49. TIporecc yrpaBieHUs] HHBECTHIIMOHHBIM ITOpTQerneM

50. [IpyHLIMIIBI ¥ METO/IBI AaHATIN3A LIEHHBIX OyMar MpH COCTaBJICHUHU MOPThes

3 MeToanyeckue MaTepuaJbl, onpee/siiomue Npoueaypy 1 KpUTepuu OLeHMBaHUSA
c¢()OpMHPOBAHHOCTH KOMIIETEHMI NPH NPOBeIeHNH MPOMEKYTOYHON aTTecTaluu

Kpurtepuu ¢popMupoBaHNs OLIEHOK N0 OTBETAM HA BONMPOCHI, BHINMOJIHEHUIO TECTOBBIX 3/ IaHHI

- OIIEHKa «OTJMYHO» BBICTABISIETCS OOYYAIOIMEMYCS, €CIIM KOJUYECTBO TNPABMIIBHBIX OTBETOB Ha
Bornpocskl coctanisieT 100 — 90% ot olriero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OIIEHKA «XOPOII0» BBICTABISETCS 00YJarOIEMYCsl, €CJIA KOJTMYECTBO MPABHIILHBIX OTBETOB Ha BOIIPOCHI
— 89 — 76% ot ob1ero o0bEMa 3a1aHHBIX BOIIPOCOB;

- OLIEHKAa «Y/IOBJIETBOPHUTEJIBHO» BBICTABIACTCS OOYJArOMIEMYCs, €CIH KOJIWYECTBO MPABUIHHBIX
OTBETOB Ha TECTOBBIE BOMPOCH! —/5—60 % oT 061Iero o0bEMa 3a1aHHBIX BOTIPOCOB,

- OIICHKA «HEY/OBJIETBOPHUTEIBHO» BBICTABISACTCS OOYYAIOIIEMYCs, €CIH KOJHMYECTBO MPaBUIbHBIX
oTBeTOB — MeHee 60% oT 001Iero o0bEMa 3aJaHHBIX BOIPOCOB.

Kpurtepun popmMupoBaHus OLIEHOK 110 Pe3y/JIbTAaTaM BbINOJHEHUS 3aaHUI
«OTIANYHO/32a4TEHO0» — CTABUTCS 32 pabOTY, BHIIIOJHEHHYIO MTOJIHOCTHIO 0€3 OIMOOK U HEJJOYETOB.
«Xopouo/3a4TeH0» — CTaBUTCS 32 padOTY, BHIMOJIHEHHYIO [TOJIHOCTHIO, HO MPH HAJIMYUH B Hell He Ooliee

OJTHO Herpy0oil OIMOKHN U OJTHOTO HeloueTa, He 0oJiee TpeX HEeJJ0UYETOB.
«Y10BJI€TBOPUTEIbHO/32a4TEH0» — CTABUTCS 32 pa0OTY, €CIU CTYJEHT MPABHJIBHO BBITIONHUI HE MEHEe
2/3 Bceii pabOThI WM JOITYyCTHII He OoJiee 01HOM rpy0oii OmMOKY U ABYX HEA0YETOB, HE OoJiee 0AHOI rpy0oil u
OJIHO HerpyOolt omnOKu, He 6oJiee TpeX HEerpyObIX OINOOK, OHON HErpyOol OIIMOKHY U IBYX HEJOUETOB.
«HeynoBJjieTBOpUTE/ILHO/HE 3a4YTE€HO» — CTAaBUTCS 3a PaldOTy, €CIM YHCIO OMHMOOK M HEI0YEeTOB
IIPEBBICUIIO HOPMY JJIsl OLCHKH «yJOBJICTBOPUTEIBHO» WM IPABUIIBHO BBIIIOJIHEHO MeHee 2/3 Bcell paboThI.



Kpurtepun opmMupoBaHusi OLEHOK 110 3a4eTy

«3a4TeH0»» - CTYACHT JEMOHCTPUPYET 3HAHUE OCHOBHBIX PA3/€JIOB MPOrpaMMbl H3y4aeMOro Kypca, ero
0a30BbIX MOHATHIA U (yHIAMEHTAIBHBIX MPoOseM; IpruoOpen HeoOXOAMMbIe YMEHUS U HAaBBIKU, HE JOMYCTHII
(bakTUyeCKuX OMMUOOK MPU OTBETE, MOCIE0BATEILHO U JIOTHYHO U3JIaraeT TEOPETUUECKU MaTepuar, JomycKast
JIMIIb HE3HAYUTEIIbHBIC HAPYIICHUS I0CIEN0BATEIIbHOCTH U3JI0KEHUS U HEKOTOPbIE HETOYHOCTH.

«He 3auTeHO»» - CTYACHT IEMOHCTPUPYET (parMeHTapHbIe 3HAHUS OCHOBHBIX DPAa3/EJOB MPOTrPaMMBbl
M3y4aeMoro Kypca, ero 0a3oBBIX MOHATHH M (DyHIAMEHTAIbHBIX MpoOsieM; €1ado BBIpakeHa CHOCOOHOCTH K
CaMOCTOATEJIbHOMY aHAJUTUYECKOMY MBILIUICHUIO, HUMEIOTCS 3aTpPyAHEHUs B M3JI0KEHMM Marepuana,
OTCYTCTBYIOT HEOOXOIMMbIE YMEHUS U HAaBBIKH, JIOMYIIECHBI IPyObIe OITMOKH U HE3HAHNWE TEPMHUHOJIOTHH.
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