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Conepxanue

ITosicuuTenpHas 3amKCcKa.

TUMOBBIE KOHTPOJBHBIC 3aJlaHUSl WM WHBIE MaTE€pUaJIbl JUIsl OICHKW 3HAHWM, YMEHUM,
HaBBIKOB U (MJIM) ONBITA ACSITEILHOCTH, XapaKTEPU3YIOIINX YPOBEHb C(HOPMUPOBAHHOCTH
KOMIIETEHIIHH.

Metonuueckue Marepuanbl, ONPEACTAIOIINE MPOUEAYPY KW KPUTEPUH OLICHUBAHUSA
c(hOpMHUPOBAHHOCTH KOMITETEHITUN TIPH MPOBEICHUY TPOMEKYTOUYHOM aTTECTAIIHH.



1. llosicHuTEILHAS 3aIHCKA

[lens NpoOMEXYTOYHOM aTTECTAllMM — OLICHWBAHHE NPOMEKYTOUHBIX M OKOHYATENbHBIX PE3YJIbTAaTOB
o0y4eHHMs MO JUCHMIUIMHE, OOeCHeYMBaIOIIUX JOCTHKEHHE IUIAaHUPYEMBIX pPE3yJlbTaTOB OCBOCHUS
00pa3zoBaTeNbHON MPOTPAMMBI.

DopMBI IPOMEKYTOUHOM aTTECTALUU:

ouHas popma obyuenuss — sxzamen (1 cemecmp);

3aounasn popma obyuenus — 1 Kypc.

[lepeuens komMneTeHINH, GOPMUPYEMBIX B IPOIECCE OCBOCHUS TUCIUIUINHBI

KOH 1 HAUMCHOBAHUEC KOMIICTCHIIUN KOI[ HWHAUKATOpa JOCTHXKCHHUA KOMIICTCHIIUN

OIIK-4: CiocobOeH pyKOoBOAUTH MpoekTHOMH 1 nporieccHoi | OIIK-4.1 BeisiBisieT BO3MOKHOCTH WHHOBAIIMOHHOTO

JEeSITEIbHOCTHIO B OPraHU3aIlUH C UCIIOIB30BAHUEM Pa3BUTHS, COBEPIICHCTBOBAHUS OM3HEC-MOJEIH
COBPEMEHHBIX MPAKTUK YIPABICHUS, TUACPCKUX U

KOMMYHHKATHBHBIX HABBIKOB, BBISABIISITH M OICHUBATH OIlK-4.2 ®opmupyer HHBCCTUITHOHHYIO
HOBBIE PHIHOYHBIC BO3MOXKHOCTH, pa3pabaThiBaTh WHUNUATUBY,  OCYIIECTBJACT ~ HMHBECTHLHOHHOC
CTpaTeruy CO3/1aHus U Pa3BUTUS NHHOBAIIMOHHBIX CONPOBOXKJCHHE IPOCKTOB HA yPOBHE OH3HEC-
HaTPaBIIEHUH JESATEITFHOCTH ¥ COOTBETCTBYIONIUE M Hponeccos

OmM3HEC- MOJIENH OpTaHH3AIHL;

[IK-2.1: IlmaHupyeT HampaBieHHS, CHOCOOBI U
(OpMBI  WHBECTHPOBAHMA, 00ecrnevnBaroIero

Pa3BHUTHE JIOTHCTHYECKON CHCTEMBI
I1K-2: Crioco6eH pa3pabaThiBaTh HHBECTHIIMOHHYIO

CTpATETHUIO B 0OJIACTH JIOTUCTUIECKOM JEATENBHOCTH [IK-2.2:  Omnpezensier UCTOYHUKH  TIPUBJICYCHUSI
MHBECTULMOHHBIX pecypcos, OLIEHMBAET
3¢(PEeKTUBHOCTh WHBECTHIIMHA B  JIOTUCTHUECKUE
TIPOEKTHI

Pe3ynbrarel 00yueHus MO AUCHUILTHHE, COOTHECEHHBIE C MNTAHUPYEMBIMU
pe3yJibTaTaMu OCBOEHHS 00pa30BaTeIbHON MPOrpaMMBI

Kon u naumenoBanue Pesynbrarel 00y4yeHHUs IO TUCIATUINHE Onenovnbie
WHAMKATOPa JOCTHXKEHUS MaTepHuabl
KOMIIETCHIIMU
OIIK-4.1 BeisBisier | OOy4aromuiicst 3HaeT: HICTOYHUKH HHHOBAIIMOHHOTO pa3ButHsi, | Bonpocs! (1 — 10)
BO3MOKHOCTH BO3MOJKHOCTH,  OOECIIEYMBAIONINE  COBEPIICHCTBOBAHHE
WHHOBAITMOHHOTO Pa3BUTHS, | OM3HEC-MoIeTiel, OM3HEC-IPOIIeCCOB
COBEPILECHCTBOBAHHUS OOyuarommuiics yMeEeT:! BBISIBIISITH BO3MOKHOCTH | 3ananus (1-2)
OusHec-mMozenu WHHOBAIIMOHHOTO pa3BUTHA, COBEPIICHCTBOBAHHUA OW3HEC-
MOJIEIH
OO0yyaromuics BJIAJCET: HaBBIKAMU onpeneneHus | 3ananus (3-4)
HalpaBJIeHUN MHHOBAaIlHOHHOTO pa3BUTHUA u
COBEPIICHCTBOBAHMI OM3HEC-MOIETH
OIIK-4.2 ®opmupyet | O0ygaromuics 3HaeT: TEOpETHIECKHE nosnoskernsi | Borpocsr (11 —21)
WHBECTUIIHOHHYIO WHBECTUIIMOHHOTO COIIPOBOK/IEHUSI IPOEKTOB
UHULMATHUBY, ocyllecTBiAeT | OOyyarommuiics ymeer: (opMHpOBaTh HMHBECTHIMOHHYO | 3amanus (1-2)
WHBECTHUIIMOHHOE WHUINATHBY, OCYIIECTBIISTH WHBECTHUIIMOHHOE
COMPOBOXIECHUE IIPOCKTOB | COMPOBOXKACHHE IIPOSKTOB HA YPOBHE OM3HEC-TIPOIIECCOB
Ha YPOBHE OusHec- | OOyuaromuiicss  BIaJeeT: HABBIKAMH  WHBECTUIMOHHOTO | 3amanus (3-4)
IIPOLICCCOB COIIPOBOKACHUSI MPOEKTOB Ha YPOBHE OM3HEC-MPOLIECCOB




TIK-2.1: [Tnarupyer | OOyuaromuiics 3HaeT: CocoOBI W (POPMBI MHBECTHPOBAHUS,
HaIpaBJICHUsI, CIIOCOOBI W | 00ECICUMBAIOIIETO PA3BUTHE JIOTHCTUICCKOH CHCTEMBI
dopMel  uHBecTHpOBaHUs, | OOy4YalOIIKiiCsS yMEET: IJIAaHUPOBATh HAIPABICHUS, CITIOCOOBI U
o0ecreynBaroLIero (OpMBI  MHBECTUPOBaHUS, OOCCICUMBAIONICTO  pPa3BUTHC
pasBUTHE  JIOTHCTUYECKOW | JIOTHCTUYECKOM CHCTEMBI
CUCTEMBbI OOyvaromuiicss ~ BIafeeT:  HABBIKAMH  IUIAHUPOBAHHA
HampaBJIeHWH, CIoco00B W (OpPM  HMHBECTHPOBAHHA,
00ecrneynBaouIero pa3BUTHE JOTHCTHUECKON CHCTEMBI
TIK-2.2: Omnpenenser | OOy4atonuiicst 3HACT: HCTOYHHUKHU TIPUBJICUCHUS
WUCTOYHUKH  TPUBJICYCHHUS | HHBECTHIIMOHHBIX PECYPCOB, METOJIbI ONICHKH 3()(DEKTHUBHOCTH
WHBECTUIIMOHHBIX WHBECTHUIIMH B JIOTHCTUYCCKHE MTPOSKTHI
pecypcoB, oueHuBaeT | OOyJarOUMiCs yMEeT: ONpeAesITh UCTOYHUKH TPHUBICUCHHS
3¢ PEeKTHUBHOCTH WHBECTUIIMOHHBIX PECypCOB, OIEHHWBaTh A (HEKTUBHOCTH
WHBECTHUIINN B | MHBECTHIIMI B JIOTHCTUYCCKHE MTPOSKTHI

JIOTUCTUYECCKUC IIPOCKTHI

OO0yyJaroIuiics BIaJCeT: HABBIKAMU OTIPEACICHHUS UCTOYHUKOB
MPUBIICYCHNUST  MHBECTUIIMOHHBIX  PECYpPCOB W  OICHH
3¢ (EeKTHBHOCTH WHBECTHUINHN B JIOTUCTHIECKHE TTPOESKTHI

[TpomexxyTouHast aTTecTanus (3a4eT) MPOBOAUTCS B OJTHOM U3 clieayronmx Gopm:

1) cobecenoBanue;

2) Bemonnenue 3aaanuii B OUOC [Ipusl YIIC.




2. Tunosble KOHTPOJIbHbIE 32/IaHUA HJIM HHbIE MaTepHaJibl /sl OLleHKH 3HAHMI, YMEHMIi,
HABBIKOB M (MJIH) ONBITA AEATEJbHOCTH, XaPAKTEPHU3YIOIIHMX YPOBEHb C()OPMHUPOBAHHOCTH KOMIIETEHIMIA

2.1 TunoBblie BONPOCHI (TECTOBBIE 3aJaHN ) VIl OLIEHKH 3HAHMEBOT0 00Pa30BaTeJIbHOIO

pe3yjabTara
[TpoBepsiembIii 00pa3zoBaTEIbHBIN pPe3yIbTaT:
Ko/ 1 HauMeHOBaHUE HHANKATOPA OOGpasoBarenbHbIil pe3ysbTar
JIOCTIIKCHHSI KOMITCTCHIIUH
OIIK-4.1 BeisiBisier BO3MOXKHOCTH | OOy4arouMicst 3Haer: WCTOYHUKU WHHOBALMOHHOTO Ppa3BHUTHS,
WHHOBAI[HOHHOT'O pa3BHUTHS, | BOBMOXKHOCTH, OOCCICUYHMBAIOIINE  COBEPIICHCTBOBAHUE  OW3HEC-
COBEPIIICHCTBOBAHUS OHM3HEC-MOJIEITH MOJIENIeH, OM3HEeC-TIPOIIECCOB

Ipumepol 6onpocos/3adanuti

1. UaHOBanus — 3t0:

-TpaBo Ha BEJCHUE HAYYHBIX pa3paboToK

+BUI MHBECTHUIINHN, CBI3aHHBIN C TOCTHKCHUSMH HAYIHO-TEXHUYECKOTO IIporpecca

MATeHT

-MaTepUaJIbHbIA aKTUB

-(popMa MHBECTUPOBAHUS

2. CylIIHOCTBIO UHBECTHUIIUH SBIIAETCS:

-BJIOKEHHE KaluTala B MOJCPHU3AIUIO, pacllIipeHne AeWCTBYIOIIEro MPOMU3BOICTBA MIIK HOBOE CTPOUTENIHCTBO
-MapKETUHT PhIHKA JJIs ONPEICIICHUS IPOU3BOJICTBEHHON IPOTPaMMBbI;

-BBIOOD TUIOIIAAKH M ONpeielIeHe MOIITHOCTH TIPEIPUSATHS

+BIIOKEHNE MHBECTUIIMH B PACIINPEHHUE WIIH HOBOE CTPOUTENHCTBO C LEIBIO MOTYICHUS TPUOBLTH U JOCTHKEHUS
coumansHoro 3¢ dexra

3. 3¢ deKTHBHOCTh HHBECTHIIMOHHOTO TPOEKTa OMpPEACIsIeTCS:

-COOTHOIIIEHUEM 3aTPaT U Pe3yIbTaTOB

+KOMILIEKCOM TIOKa3aTelieil KOMMepUecKol, OI0KETHOM, HApOJHOXO03SHCTBEHHOH (D (PEeKTUBHOCTH
-ToKazaTensiMu (PUHAHCOBOH 3 EKTHBHOCTH

-COOTHOIIIEHUEM IMPUTOKOB M OTTOKOB

4. 'HBECTHUIIMOHHOE COTIPOBOXKICHUE MPOEKTA BKITIOYACT:

+IpeAMHBECTUIIMOHHBIN, MHBECTULIMOHHBIA U 3KCIUTyaTallMOHHBIN 3Tan

-pa3paboTKy (pMHAHCOBBIX MTOKA3aTENeH U X OLIEHKY

-TIONCK WHBECTHIIMOHHBIX KOHIETIIINIA TPOEKTa

-COOTHOILIEHHUE 3aTpaT U Pe3yIbTaTOB

5. K OCHOBHBIM I1eJISIM HHBECTHPOBAHUS B TIPOCKTHI OTHOCST:

-poct 000pOTa JIEHEKHBIX CPEACTB

+MaKCUMH3AIIHIO TPUOBLTH

-peanu3anuio COIUaAIbHBIX IPOrpPaMM

-co3/laHue yCcIoBUi 3(h(heKTUBHOTO pa3BUTHS IPOU3BOICTBEHHOM Chephl

6. WMHmekc qOXOTHOCTH OIpeeNsieTcs Kak:

-OTHOIICHNE WHBECTUIIMOHHBIX 3aTpaT K YUCTON MPUObLIN

-pa3HHUIIa HTHBECTUITMOHHBIX JOXO0B U 3aTpaT

-pa3HHUIIA HACTOSIIEH CTOMMOCTH JICHEKHBIX MOCTYIUIEHUH U CYMMbI HHBECTUITMOHHBIX 3aTPaT
+OTHOIICHHE HACTOSAIICH CTOUMOCTHU JCHEXKHBIX ITOCTYIUIEHUH K CYMME MHBECTHUI[MOHHBIX 3aTPaT
7. Kommepueckas 3pPpeKTUBHOCTh HHBECTUIMOHHOTO ITPOEKTA JJIs IPEAPUATHS IPEANoaraeT, IPex e BCero,
y4er:

-TIPOM3BOJICTBEHHBIX U3AECPKEK MO OCYIIECCTBICHUIO HHBECTHITMOHHOTO TIPOEKTa

-pEeTHOHAIBHBIX MMOTPEOHOCTEH B OCYIIECTBIICHUHA KOHKPETHOTO

WHBECTUIIMOHHOTO MEPOTPUSATHS

-COITMANTBHBIX TIOCTIEICTBUH OT peann3alii KOHKPETHOTO MPOEKTa

+(HUHAHCOBBIX MOCIECTBUN OT peau3aliy MPOeKTa

8. VHBeCTUIIMOHHBIE 3aTpaThl MPOEKTa COCTABIAIOT 18 MIH. py0., YUCTHIA NEHEXHBI NOTOK paBeH 21 miH. pyo.
YHucThIid MPUBEACHHBIA JOXO0 COCTaBUT, MITH. pyO.:

+3,0

-21,0

-0,3

-18,0




9. IlpoekT 3a 8 JyeT creHepupoBaj YHCTOTO IEHEKHOTO MOTOKA (IMCKOHTHPOBAHHOTO) Ha cymmy 1483 muH. pyo.,
WHBECTHUIIMOHHBIC 3aTpaThl pu 3ToM cocTaBmim 100, mutH. py0. [leproa okymaeMOCTH MPOEKTa COCTABHT, JICT:

-6,2

-7,8

-2,4

+5,4

10. IIpoekT, TpeOyromuii uaBecTUIMi B pazmepe 100 ThIC. noJut., OyAeT TeHEPUPOBATh JOXOJbI B TCUCHUE 8 JIET B
cymme 30 TeIc. mour. exeromHo. IIpmemmemast ctaBka muckoHTHpoBaHus paBHa 10%. MHAexc peHtabenmbHOCTH
COCTaBHT:

-90,1

-0,6

+1,6

-16

OI1K-4.2 ®opMupyeT HHBECTUIMOHHYIO) UHUIIMATUBY, | OOyJaromuiicss 3HaeT: TEOPETUUECKUE  IOJOKCHUS
OCYIIECTBIISIET  MHBECTHUIIMOHHOE  CONPOBOXKICHHWE | MHBECTHIIMOHHOTO COIIPOBOXKIEHUS MPOESKTOB
MIPOEKTOB HA YPOBHE OM3HEC-TIPOLIECCOB

11. B MHBECTUIMOHHBIX PEIICHHUSX MPHHAMAETCS YTBEP)KICHHE, COTIIACHO KOTOPOMY «KaXKAbIi pyOJIb,
MOJTyYEHHBIN 3aBTPA, CTOUT .....enven.en.. , 4eM ITOT ke PyOJib, MOTYUEHHBINA CErOaHD»
JICIIEBIIE
12. B WHBECTUIIMOHHBIX pacueTax MPHUHATOE YTBEPKIEHHE, COTIACHO KOTOPOMY «KaXKIBIH pyOIIb, MOMTyYSHHBIN
3aBTpa, CTOWT JIEIIEBJIE, YeM ITOT JKe pYyOIib, MOMYYCHHBIN CETOIHS», HAXOUT CBOE OTPAKCHUE B OTIEPaLIuU

JTUCKOHTHPOBAHUS
13 COBOKyHHOCTI) pacnpez[eneHHHx BO BpeMeHI/I HNHBECCTUIIUMOHHBIX HOCTYHJICHHI;'I U BBIIIJIAT ACHEXKHBIX
CPEACTB, FEHEPUPYEMBIX X03IMCTBEHHON JEATENBHOCTBIO IPEATIPUATHS — 3TO
JICHE)KHBIA ITOTOK
14. OcHoOBHas 11€JIb MHBECTUIIMOHHOTO MPOEKTA COCTOUT B MAKCUMH3AIUH

npuOBLTH
15. DTam TeXHUKO-?KOHOMHYECKHX PACUYETOB MTOKa3aTelel Oy IyIero MHBECTHIIOHHOTO IPOEKTa 1 aHAJIN3
IbTEPHATHBHBIX BAPHAHTOB HHBECTHPOBAHUS BKIIIOUCH B ¢asy npoexra
NPEAMHBECTHIIMOHHYIO

16. [Ipouecchl OAHOTHIHBI M UUKIWYHBI, @ MHBECTULUMOHHBIA
METO/IaM pealu3alHuy, UMEeT YeTKUE CPOKa Havalla U OKOHYAHUS
IIpoexkTt
17. BapraHTOM OIIEHKH SKOHOMHYECKOT0 3((deKTa peann3anui HHBECTHIIMOHHOTO TIPOEKTa SIBIISIETCS Pa3HHIIA
3aTpaT Ha TEKYIIYIO AEATEIbHOCTh IIOCIE BHEAPEHUS PE3YNbTaTOB NPOEKTA U JI0 BHEZIPEHHUS
pE3yIBTAaTOB IIPOEKTA

YHUKAJICH II0 cBOCH ociu "

3aTpar

18. BapuaHTOM OLIEHKH SKOHOMHUYECKOT0 3¢ ¢eKTa peann3aluil WHBECTULHOHHOTO IIPOEKTa SBJISIETCS] IPUPOCT
JOXOZOB U , COOTHECEHHBIE C 3aTpaTaMH Ha peai3alnio IPoeKTa

MpUOBLITU
19. I'onmoBoii sKOHOMUYECKHI AP PEKT ABISIETCS TTOKa3aTeIeM SKOHOMHYECKOH 3 (HEKTUBHOCTH ---------

IPOEKTa
20. MuBecTuiimonHbIi 3¢ (eKT peann3anuy NpoeKTa BelpaxkaeTcs B GOPMHPOBAHUH MOTOKA

JI0XOJI0B

[IK-2.1: IInanupyer HampaBieHus, criocoObl u Gopmbl | OOydarommiics 3HAET: CHoCcoO0BI u (hopmbl
WHBECTUPOBAHUS, obecrieunBaronero pa3BUTHE | HHBECTHPOBAHMUSI, o0ecreunBaronero pasBuTHE
JIOTHCTUYECKON CHCTEMBI JIOTHCTHYECKON CHCTEMBI

11. Kako#i Bu BIOKEHUH HE BXOJWT B COCTaB MHBECTUIIMH B HE(PUHAHCOBBIE AKTHBBI:
1. Bno:kenusi B leHHbIe OyMaru Ipyrux I0puIu4ecKUxX JUll, B 00JIMTralliy MeCTHBIX U FOCY1apCTBEHHBIX 3aiiMOB
2. VHBecTHIMH B HEMaTepHAIbHBIC AKTHUBEI
3. HMHBecTnumu Ha mpuoOpeTECHHE 3eMEIBFHBIX YIaCTKOB
4. HuBecTHLIHMH B OCHOBHOM KaIUTal
12. TlpenuHBecTUIIMOHHAS (ha3a COICPIKUT:
1. IMouck MHBECTUIIMOHHBIX KOHIENIUiA (OM3Hec-ueii);
NnpeaBapUTeIbHYI0 Pa3padoTKy NMPOEKTa; OLEHKY TeXHHKO-IKOHOMUYECKOii 1 (PMHAHCOBOW NMPHUBJIEKATEILHOCTH;
NPUHSITUHE PeleHust
2. Pa3paboTKy TEXHUKO-DKOHOMHUYECKOTO 0OOCHOBAHUS MPOEKTA; IIOUCK
HMHBECTOPA; pelleHre BOIpoca 00 HHBECTUPOBAHUH MPOEKTA
3. 3aka3 Ha BBINOJIHCHUE TIPOEKTA; pa3paboTKy OM3HEC-TIaHa;
MpeIOCTaBJICHNE OM3HEC-TIaHA MHBECTOPY, GMHAHCHPOBAHHUE MMPOCKTA




4. O1eHKa pe3yNbTaToB pealin3aliy IPoeKTa
13. Cpok JKM3HM WHBECTHLHMOHHOTO MpPOEKTa BKJIOYAeT TpU (a3bl: MPEAMHBECTULHMOHHYIO, WHBECTHUIMOHHYIO,
9KCIUTyaTallOHHY0. B MHBeCTHIMOHHOIT (ha3e MporCcXoaunT:
1. MapKeTHHIOBbIE UCCIIEAOBAHUS
2. I1pon3BOJCTBO MPOIYKIIUH
3. Pa3paboTka On3Hec-TIIIaHa HHBECTUIIIOHHOTO ITPOSKTa
4. CTpouTeJHCTBO
14. TeXHUKO-DKOHOMHYECKOE 000CHOBAHNE MHBECTULIUNA — ITO:
1. Metox BeIOOpa CTpaTeTHMIEeCKUX PEIICHUN IPOEKTa
2. lokyMeHT, 000CHOBBIBAIOIIHH II€TIECO00Pa3HOCTh U 3(h(HEeKTUBHOCTH HHBECTHIINN B pa3padaThIBACMBbI TPOSKT
3. JIoKyMeHT, B KOTOPOM JICTAJIM3UPYIOTCS U YTOYHSAIOTCS PEIICHHS, IPUHSATHIC Ha IPEINHBECTHLIMOHHOM CTaguu
4. JIOKyMEHT, B KOTOPOM AETaM3UPYIOTCS M YyTOUHSIOTCS PELICHUs, IPUHATHIE HA HHBECTHLIMOHHOM CTaqun
15. Mcrouynnku coOCTBEHHOTO KamuTana:
1. 3aiimbl, KpeaUTHI
2. AMOPTH3allMOHHBIE OTYHCJIEHHS] + MPUOBLIL + CPeICTBA OT MPOAAHHBIX AKTHBOB
3. Ak
4. O6nuranuu
16. K xakoMy BHIy TUIAHUPOBAHHUS CJIEAYET OTHECTH MHBECTUIIMOHHBII MTPOEKT:
1. OnepaTuBHOE TUTAHUPOBAHHE
2. Teky1iee MIIaHUPOBAHUE
3. loarocpoyHoe MJIAHUPOBAHHE
4. CtpaTernyeckoe njiaHupOBaHUE
17. Eciiu MHBECTUIIMOHHBIN TPOEKT OKa3bIBAaeT BIHMSHUE HA HKOHOMHYECKYIO, COLMAIbHYIO HJIM SKOJOIMYECKYI0 CUTYalUio
OTIEJIbHOM CTPaHBbI, TO 3TO:
1. PernonanbHbIi IPOEKT
2. I'mo6anbHBIi MPOEKT
3. Kpynnomacmraéusliii npoext
4. JIokanbHBIH IPOEKT
18. CylHOCTbI0O MHBECTULIUH SIBISIOTCS:
1. BiroskeHne MHBeCTHIMI{ B pacIIMPeHHe HJIM HOBOE CTPOUTEIbCTBO € eJIbI0 MOJTyYeHHsI IPHOBIJIN H 10CTHKeHUS
coLUAIBHOIO 3¢ pexra
2. MapKeTHHT pbIHKA AJISI OTIPEEIICHUS ITPOU3BOACTBEHHOM MTPOTPaMMBbl
3. ByioxxeHue kanuTajia B MOJEPHU3AIMIO, PAaCIIPEHHE ACHCTBYIONIEr0 MPOM3BOACTBA WIIM HOBOE CTPOUTEIHCTBO
4. BpIOOD IUIOIIAAKK ¥ OTIPE/IeIICHUE MOLIHOCTH NPEATIPUSTHS
19. CtpaxoBaHue UHBECTHLIUN — 3TO:
1. PaSHOBI/I}IHOCTB METOAa aHaJIn3a YyBCTBUTECIILHOCTU
2. OfHO U3 HAaNPABJICHUH KOJMYECTBEHHOIO aHAJIN3a PUCKOB
3. OnMH U3 BajKHEHIIUX METO0B YIPaBJIeHUs PUCKOM NPH HHBECTHPOBAHHH
4. OguH U3 HallpaBJIeHUH Ka4eCTBEHHOTO aHAJIN3a PUCKOB
20. [IporHO3MpoOBaHNE KOHBIOHKTYPHI HHBECTUIIMOHHOTO PHIHKA BKIIIOYAET:
1. UccnenoBaHue u3MeHeHHI (aKTOPOB, BIAHSIIONINX HA PAa3BUTHE HHBECTHIIMOHHOTO PHIHKA
2. BoisiBneHne oTpacieid, BBI3BIBAIOIINX HAaWOONBIIMH WHBECTHIIMOHHBIH MHTEPEC C TOYKH 3peHHsS 3(QPEKTHBHOCTH
MHBECTHPYEMOTO KaluTana
3. AHanm3 rokasaresnei B peTpOCIIeKTHBHOM IIEPHO/Ie
4. AHanu3 mokasaresneil B KpaTKOCPOYHOE NEPCIEKTHBE

[K-2.2:  Omnpexpensier  WCTOYHWKH  TpuBIedeHUs | OOydalomMiics 3HAeT: VUCTOYHHUKHU IPUBJICUYECHHUS
MHBECTUIIMOHHBIX PECYPCOB, OLIEHMBAET 3()(HEKTUBHOCTD | MHBECTULIMOHHBIX  PECYPCOB, METOABl  OLICHKU
WHBECTUIIMH B JIOTUCTUYECKHUE ITPOCKTHI 3¢ (EKTUBHOCTH MHBECTHLIMI B JJOTHCTHYECKHE MPOEKTEI

21. JlenexHble MPUTOKH (UPMBI BOSHUKAIOT B CBSI3H C TEM, UTO OHa:
dopmupyer 3anac 000POTHEBIX CPEJICTB
HanumaeT HaeMHBIX paboumnx
[IpuobperaeT ocHOBHBIE (DOHIIBI
IIpuBnekaer KpeaAUTHI
22. OueHka 5KOHOMHYECKOH 3()(HEeKTUBHOCTH MHBECTHULIMOHHOTO IPOEKTA IPOBOAUTCS Ha ... CTaJHUH.
1.JInKBUIAITMOHHOM
2. OnepanoHHOM
3. NHBeCTULIMOHHOM
4. IlpeanHBecTHLMOHHOI
23. K BHYTpeHHUM HCTOYHUKAM (MHAHCHPOBAHUSI JOTUCTHYECKOTO MPOEKTa OTHOCSATCS:
1. AccurnoBanus u3 deaepanbHOTrO OrOKETA
2. Cpencrsa, MONYYEHHBIC 3a CUET pa3MEIeHHs 00IUranuit
3. [IpsiMble HHOCTPAaHHBIE HHBECTHITUH
4. PeuHBecTHpyeMasi YacTh YHCTOI MPUOBLIH
24. AMOpTH3alIMOHHBIC OTYMCIICHHS TP PUHAHCUPOBAHHH MUHBECTUIIMOHHBIX MMPOEKTOB OTHOCATCA K:
1. 3aeMHBIM CcpencTBaM
2. BHyTpeHHHM, 2 He NPHBJIEYEHHBIM CPEACTBAM

ronNE




3. IIpoexTHOMY (DMHAHCHPOBAHHUIO
4. CpenctBamM, KOTOpPBIE BOOOIIIE HE paCCMAaTPUBAIOTCS B KAU€CTBE HCTOYHUKOB (DMHAHCHPOBAHUS MHBECTHUITHOHHBIX
MPOEKTOB
25. BroxeHHAMU B HEeMaTepUaNIbHbIC aKTHBbI HE SBIISIOTCS:
1. I'oToBbIe U3 U3 30J10TA
2. Hay4Ho-uccnenoBatenbCcKkre u ONBITHO-KOHCTPYKTOPCKUE pa3padoTKu
3. Hoy-xay, mporpaMMHbIe TPOAYKTHI
4. Toprosble MapKu, TOBapHbIE 3HAKU
5. IlaTeHTHl, TAIICH3NH
26. Kpeautsl MesKAyHapOJHBIX (PMHAHCOBBIX OPraHU3alMid OTHOCATCS K ... HHOCTPAHHBIM WHBECTUIIMAM
TIpouum
27. Ha ypoBHE MaKpO3KOHOMHKH K BHYyTPEHHUM HCTOYHUKAM (PMHAHCUPOBAHUS MHBECTULIMN HE OTHOCATCS
.............. WHBECTHUIINN
HNHocTtpannsle
28. K 3aéMHBIM Cpe/ICTBaM MPEANPHATHS HE OTHOCATCS CPE/ICTBA, TOTYICHHBIE OT BBIITYCKA ............
Ak
29. [Ing npuBnedeHus: cpeaCTB MyTEM BhIITycKa 0OJIUranyii He XapakTepHO TO, YTO:
1. OTcyTCTBYIOT 3aTpPaThl, CBSI3AHHBIE C perMcTpanMeil M pa3MelleHHeM LeHHbIX Oymar
2. HoBble HHBECTOPBI HE BMEIIUBAIOTCS B J€JIa YIPABICHUS KOMIIAaHUEH
3. He nporcxoauT M3MEHEHHsI CTPYKTYPBI COOCTBEHHOCTH TIPEATIPHSATHUS
4. K aromy MeToly GUHAHCHPOBAHUS MOTYT PUOETraTh TOJIBKO MPEINPHUITHS C XOPOIIEH JIEIIOBON peryTaiuei
30. TpeboBaHue rapaHTHil 1 3aJ10Ta SABISAETCS YCIOBUEM TONy4YeHs (PMHAHCUPOBAHUS TPOEKTOB ITyTEM OaHKOBCKOTO

ececcscscescccccccccce

3aliMa

2.2 TunoBble 3aJaHUS I OLIEHKH HABBIKOBOI0 00pa30BaTeILHOIO pe3yJibTaTa

[TpoBepsiemblii 00pa30BaTENbHBIN Pe3yNbTaT:

Kon 1 HaumeHoBaHMe HHIUKATOPA TOCTIKCHUS O0pa3oBaTeIbHBIN Pe3yIbTaT
KOMIIETCHIIMI
OIIK-4.1 BeisBnsieT Bo3MOXHOCTH | OOyyaromuiicas  ymeer: BBUSIBIISIT  BO3MO>KHOCTH
WHHOBAIIMOHHOTO DAa3BHUTHS, COBEPUIICHCTBOBAaHUS | MHHOBAIIMOHHOTO pPAa3BUTHUS, COBEPIICHCTBOBAHUS OH3HEC-
OHn3HEC-MOJIENH MOJIEH
3ananmue 1

B peruone cymectByer NOTpeOHOCTh B TO(PPUPOBAHHBIX TpyOax OOJBIIOrO JAMAMETpa, CPOPMUPOBAHHAS
OpTaHu3alMsIMU 10 CTPOUTENBCTBY M OKCIUTyaTalldd aBTOMOOMJIBHBIX JOPOT M JKEJIE3HOJIOPOXKHBIX ITyTeH.
HeoOxomumasi mpoAyKnus: cTalbHbIe TOGPHPOBAHHBIE TPYOBI C IMHKOBBIM TOKPHITHEM OOJBIIOTO AHAMETPA,
3aKJia/IblBaeMbIe TIO/ MOJIOTHO JIOPOT TPU COOPY)KEHUHM W PEMOHTE JUIS MPOITYCKa IMOBEPXHOCTHBIX BOJI, CO CPOKOM
ciryk0b1 50 neT (Mcrmosb3yeMble B HACTOsIee BpeMsi OETOHHBIE TPyObl MMEIOT CpOoK dKkcruryarammu 10-15 ner).
OCHOBHBIE TOTPEOUTENTN — MPEATIPUATHS TI0 CTPOUTENHCTBY H PEMOHTY aBTOMOOWIBHBIX JOPOT M )KETIE3HOIOPOIKHBIX
MyTeH, crpoc B TpyOax IaHHOTO JUaMeTpa IMPOrHo3upyeTcs B o0beMe 250 ThIC. TOHH B TO/I.

ChopmupyiiTe WHBECTHIIMOHHYK) HWHUIMATUBY JUIA KOMIIAHMM, CIIOCOOHON TIpoM3BeCTH TpeOyembiii 00beM
ropupoBaHHBIX TPYO, MpeaBapUTeNbHbIE (PHHAHCOBBIE XaPAKTEPUCTHKH IPOEKTa B COCTaBe: OOIIEe CTOMMOCTH
MPOEKTa, B TOM YHCII€ TOTPEOHOCTH B COOCTBEHHBIX CPEJICTBAX U IOITOCPOYHOM OaHKOBCKOM KPENIUTE; ITTAHUPYEMBIX
JICHEeXHBIX TMOCTYIUICHUSIX; (POPMaxX WHBECTHPOBAHUS (KPEIUT, IpsiMoe (PMHAHCUPOBAHKUE); OCHOBHBIX (PHHAHCOBBIX U
TEXHUKO-IKOHOMUYECKHX IMOKa3aTelsIX MPOEKTa; CPOKE pealn3alliu;, ypoBHE MHOISAINN; CTaBKe JUCKOHTUPOBAHUS;
PHCKE CpbIBa CPOKOB ITOCTABKH CHIPHSI.

3aganue 2

Lenb mpoekTa: yaoBIETBOPEHUE MOTPEOHOCTH OpPraHU3AINN 10 CTPOUTENBCTBY W JKCIUTyaTallid aBTOMOOMIBHBIX
JOPOT M KEJIe3HOAOPOKHBIX MyTeld B ropuUpOBaHHBIX TpyOax Oosbiioro auamerpa. llmanupyemas mpogyKuus:
CTaJIbHbIE TOPPUPOBAHHBIE TPYOBI C HUHKOBBIM IMIOKPHITHEM OOJIBIIIOTO AUAMETPA, 3aKJIaIbIBaEMbIE IO TIOJIOTHO JIOPOT
NIPY COOPYKEHHU U PEMOHTE JUIS MPOIYCKa MOBEPXHOCTHRIX BOJI. MIMeroT cpok ciyx0bl 50 et (6eToHHBIE TPYOBI —
10-15 ner). OcHOBHBIE TOTPEOUTENN — MPENNPUATHA 110 CTPOUTENHCTBY M PEMOHTY aBTOMOOWIIBHBIX AOPOT H
JKEJIE3HOJOPOXKHBIX MyTEeH, Cpoc B TpyOax AaHHOTO JUaMeTpa MPOrHo3upyercs: B o0beme 250 ThIC. TOHH B TOAI.
dunHaHcoBas oreHka npoekra: OOIias crouMocTh npoekTa: 975 658 nomtapos CIIIA, B ToM yuciie: — cOOCTBEHHbBIC
BKJIaJipiBaeMble cpeactea — 875 658 nostapos CLUA; noiarocpounsiii 6ankoBckuii kpeaut - 100 000 gomnapos CIHIA;
BaHKOBCKMII KpenuT peanaus3yercs MOJTHOCTBIO B Havdaje 1-ro roga, a COOCTBEHHBIE CpeJICTBa — B KOHLE 1-ro roza.
IInanupyemMble qeHSKHBIE MOCTYIHICHUS (10x0 oT mpoekTa) 285 000 nqomrapos CIIA B roa. @opMbI HHBECTHPOBAHHUS:
KpeauT, npsmoe puHaHcupoanue. CTaThH 3aTpar: MPUOOpPETEHHE 000pYyIOBaHMS, MOHTAXHO-HAJIAA0YHbIC PAOOTHL.
lapantun (3a710r, MOPYYHUTENHCTBO): 3ajor umyniectBa. OCHOBHBbIC (DMHAHCOBBIE W TEXHHKO-DKOHOMHYECKHE




nokazatenu mpoekta Cpok peammsammu — 10 mer, HR=7%, ypoBenp mnbmsmmm 12%, craBka muckonrta 18%.
CyI1ecTByeT PHCK CpbIBa CPOKOB IIOCTABKH ChIPhs — 2,3%.
1) C nmoMoIIsI0 CTaHAAPTHON METOTUKH OIICHUTE SKOHOMUYIECKYIO d((EKTHBHOCTh HHBECTHIIMOHHOTO TPOCKTA.
2) TlpencraBbTe aIrOpUTM pacyeTa KIIOUEBhIX IOKasaresieil B nporpamme AnbsT MHBECT

OIIK-4.2 dopmupyer MHBECTUIHOHHYIO0 | O0yJalommiics yMeer: (hopMupOBaTE WHBECTHIIMOHHYIO
WHHULIMATHBY, OCYILECTBISIET  WHBECTUIMOHHOE | WHHLIMATHBY, OCYLICCTBIATH HHBECTHLIMOHHOE COMPOBOXKICHUE
COIPOBOK/IEHHE IIPOEKTOB Ha YpPOBHE OM3HEC- | IPOEKTOB Ha yPOBHE OU3HEC-TIPOLIECCOB

IPOLIECCOB

3ananmue 3. Manexc penradensHoctH (PI) onpenensercs kak: (nocmpotiime eepryto popmyny pacuema
nokazameist)

3aganue 4. VIHBECTUIIMOHHOE CONIPOBOXKICHHUE TIPOCKTA BKITIOYACT 3TAIBI (nOCmpotime 6epHyio
nOCIe0068AMeNbHOCHb IMAN08 pabom)

IIK-2.1: ItaaupyeT HaIpaBiIeHHS, CIIOCOOBI M OPMBI OO6yuaromuiics ymeeT: IiTaHnpoBaTh HapaBIICHHUS,
WHBECTUPOBaHMS, 00ECIICUNBAIOICTO PA3BUTHE CrocoObI 1 (YOPMBI HHBECTUPOBAHUS, 00CCIICYHBAIOIIETO
JIOTUCTHYECKOM CUCTEMBI pPa3BHUTHUE JIOTUCTUYCCKON CUCTEMBI

3aganue 5

PaccmarpuBaetcst Borpoc 0 mproOpeTeHHH OTHOTO U3 ABYX BUAOB 000pynoBaHus. OKUAACTCS, YTO UX SKCIUTyaTaIH

OyzeT NpUHOCUTH JOXOJ B TEUEHHE IBYX U TPEX JIET COOTBETCTBEHHO. AJIbTEpHATHBHBIC M3ACPKKH paBHBI 10 %.

BrrurcnuTe YUCTYIO NPUBEIACHHYO CTOUMOCTD KaX10T0 Bra o0opymoBanus. Kakoe 13 HUX clieayeT npuoopectu?
[ToTOKHM IEHEKHBIX CPENICTB TSI HPOEKTOB

O6opynoBanue [ToToku AeHEXKHBIX CPENCTB MO ToAaM (THIC. P.)
0 1 2 3
1 -100 110 121 —
-120 110 121 133
3aganue 6

Jloructuueckasi KOMIAHUS pacloyiaraeT IByMsl BapUaHTaMU MHBECTULHMOHHBIX MPOEKTOB, TPEOYIOIIMX OAMHAKOBBIX
BJIO’KEHUH, TaHHBIE TT0 KOTOPBIM MPHUBECHEI B Tadmuie. HaliTh cpok oOKynaeMocTd MHBECTUIHIMA 17151 000X MPOEKTOB.
BreiOpath MpoexkT A pealu3alid ¢ TOYKH 3PEHHS: a) COXPaHeHHs JHKBUIHOCTH, O) MONMY4YEeHHs I0XO/a; B)
3¢ (EeKTUBHOCTH.

JleHexHbIe TOTOKU IO TPOEKTaM, JEH. €.

JeHexxHble MOTOKH 10 Toner
ITPOCKTaM 0 1 2 3 4 ) 6

1 -1000 150 200 300 400 500 600

2 -1000 500 400 300 100 — —
[IK-2.2:  Omnpegenser  WCTOYHUKH  mpuBiedeHus | OOyyaromuics yMeeT: onpeaesiTh HCTOUHUKH
WHBECTUIIMOHHBIX PECYPCOB, OIICHUBAET d(P(PEKTHBHOCTh | MPUBIICUCHUS HHBECTUIIMOHHBIX PECYPCOB, OIICHUBATD
WHBECTUIIMH B JIOTUCTUYECKHE ITPOCKTHI 3¢ (GEeKTUBHOCTh MHBECTHLUHI B JJOTHCTHYECKHE MPOCKTEI
3amanne 7

B paccmoTpennn HaxoIuTCsl MHBECTULIMOHHBIN IPpoeKT. COrjaacHO eMy, MHBECTOP JI0JIKEH BIOXKUTH 10 ThIC.
y. €. O0elaHHbIi eMy CpelHEro10BoH J0X0 cocTaBisieT 3 ThIC. y. €. HaliTi cpok okymaemocTH,
BBIpQXEHHBIN B TOJ[aX U MecsIax.

3amanne 8

Jl1s peMOHTa TEXHUKH TPeOYIOTCSI COOTBETCTBYIOLIME ieTanu. [Ipu UX U3roTOBIEHUU COOCTBEHHBIMU
CHJIaMH TTOCTOSTHHBIE 3aTpaThl Ha coiepkanue obopynoBanus coctaBar 150000 py6./ rox, a mepeMeHHbIe
pacxo/ibl Ha eIMHUIIBI TpoayKIuu - 120 py0./ex. ['oToBBIE AeTaTI MOKHO B HEOTPAHHYECHHOM KOJTMYECTBE
npuobpectu no nexe 140 py6./en. Onpenenuts HaMMEHee 3aTPATHBINA BapUaHT.

OIlK-4.1 Briasiser BO3MOXHOCTH | OOydJaronuiicss  BIIajeeT: HaBbIKAMHU  ONPEACIICHUS
MHHOBAIlMOHHOTO Pa3BUTUS, COBEPUICHCTBOBAHUS | HAIPABJICHUIA WHHOBAIIMOHHOTO pa3BUTHSL H
Ou3HEC-MOIENN COBEPIICHCTBOBaHMsI OM3HEC-MOICITH

3apanue 9.

B ycnoBusIX MHBECTHLMOHHOTO MPOEKTa MPEIYyCMOTPEHO, YTO MPOU3BOJCTBEHHAs] MOIIHOCTh BBIITYCKa MPOIYKIHUH
cocrasisieT 10 Toic. mryk. [Ipy 3TOM onToBast eHa 3a AMHULYY NPOAYKIMHK paBHa 174 pyOmsaM. BennunHa rogoBbix
noctostHHBIX 3aTpaT (F) coctaBmser 247 Toic. pyOseii. CTaBka epeMeHHBIX 3aTpaT Ha €AMHUILY M3AETUS COCTABIISET
65 pyOmeii.

Ha ocHoBe mMeronmxcst UCXOIHBIX JaHHBIX ONPEACIUTh ITOKa3aTel 0e3yObITOYHOCTH POEKTa, YyBCTBUTEIBHOCTH K
puckaM uzMeHeHus LeHsl Ha 10%.




3apanmue 10.

ITpoBecTH AMCKOHTHPOBAHKE JIEHEKHBIX TOTOKOB IO MPOEKTY 0€3 ydeTa prcKa U C y4eTOM pHCKa, HCTIONb3Ys popmMar
aHanUTH4YecKoi Tabaun 1-2 (cTaBka IUCKOHTHpoBaHuUs 12%):

Tabruya 1 - JIUCKOHTUPOBAaHUE NEHEXKHBIX MOTOKOB MO MPOEKTY MPOU3BOJACTBA TOPPUPOBAHHBIX TPYO OONBIIOrO

JIuaMeTpa JUIsl CTPOUTENHCTBA U OKCILTyaTaI[H aBTOMOOMIIFHBIX JOPOT | JKEIIE3HOIOPOKHBIX Iy TeH (be3 yuema pucka)
IMepuon Hacrosiimasi cTOUMOCTEL Ko>ppuument Byaymas croumMocTh
(ron) neHexHoro noroka (NV), 10/U1. | TMCKOHTHpPOBaHMsA | JeHe:kHoro moroka (NV),
1 JOJLII.
HNHBecTHIIMOHHBIE Jloxon (1+r)F HNuBecTunmonnnie | Jloxox
3aTpaThbl 3aTparthbl
0-ii 100 000 285 000
1-ii 875 658 285 000
2-H - 285 000
10-i - 285 000
HTroro 975 658

Pacuer nokazarens NPV 6e3 yuyera pucka

NPV = — ¥, IC/(1 + 1) + XL, CF, /(1 +71)5,

Tabnuya 2 - JIUCKOHTUPOBAHUE JICHEKHBIX MOTOKOB MO MPOEKTY MPOU3BOJACTBA TOPPUPOBAHHBIX TPYO OOIBIIOrO
JMaMeTpa s CTPOUTENNBCTBA U AKCILTyaTallud aBTOMOOUIIBHBIX JOPOT U JKENE3HOIOPOXKHBIX IyTeH (¢ yuemom pucka
cpwisa cpokos nocmasku coipvs — 2,3%).

IMepuon byayuiasi cToMMOCTb A€HEKHOT0 Kosgppuument byaymas crouMocTh
(ron) noroka (NV), nosu. HeaomoJIyuyeHus1 | JeHexkHoro noroka (NV) ¢
JI0X0/1a B CBSI3H Y4€TOM PHUCKA, T0JLI.
HNHBecTHIIMOHHDBIE Jloxon € PUCKOM NuBecTunmonnsnie | Jloxoa
3aTparThbl 3aTparThbl
0-i 100 000 285 000 0,977
1-i 875 658 285 000 0,977
2-it - 285 000 0,977
10-i - 285 000 0,977
Hroro 975 658 2?7? -

Pacuet nokazarens NPV ¢ yuerom pucka

NPV = — ¥, IC/(1 + 1) + Xi, CF, /(1 + 1),

CocraBbTe AHAJIMTUYCCKYHO 3allMCKY C BBIBOAAMHU O HGHGCOO6pa3HOCTI/I pcajm3anuu NpoCKTa.

OreHka 11e51eco00pa3HOCTH peanu3alu MpoekTa (0e3 yueTa pucKa; ¢ y9eTOM PHCKa) ...
a) MPOEKT MPHUHATH CTOUT, MAK KAK...

mmbo
0) MMPOEKT CTOUT OTKIIOHHUTb 8 CEA3U C...
OIIK-4.2 dopmupyer WHBECTUIHOHHYIO | OOyJaroIuiicss BIaJeeT: HaBBIKAMHM HWHBECTULHOHHOIO

WHHUIMATHBY,  OCYIIECTBISICT  WHBECTHUIIMOHHOE | COMPOBOMKICHUS MPOCKTOB HA YPOBHE OHU3HEC-TIPOLIECCOB
CONPOBOJK/ICHHE TPOCKTOB HAa YpPOBHE OW3HEC-
TPOLIECCOB

3aganne 11. [IpuToK 1EHEKHOTO MOTOKA [T0 NHBECTULIMOHHOMY IIPOEKTY B NEPHOJE COCTaBUI 35 A€H. €1., OTTOK 45
neH. en. Onpenennre 3Ha4eHNE HHBECTUITMOHHOTO CaJIbJI0.

3aganue 12. B MHBECTUIIMOHHOM IPOEKTE HAKOIUIEHHOE CAJbI0 HA HYJIEBOM IIare 3HAQYEHHUIO CaJbJ0 Ha
3TOM e mare. /st mocieayonmx maroB — HaKOIUIEHHOE CaJIbJ0 Ha MPEIbIIyIUX Iarax II0C CalbI0 Ha JaHHOM
mare (6cmasbme NPONYWeHHoe Cl080)

PaBHO




IIK-2.1: IlmamwmpyeT HampaBieHHs, crmocoObsl u | O0ydaromuiics BIIAZICCT: HaBBIKAMH TUTAaHUPOBAHUS
(hopMBI  HUHBECTHpOBAaHMS,  OOECIICUMBAIOIIEIO | HANpaBICHUM, CIOOCOOOB ©  (GOpPM  HHBECTHPOBAHUS,
pa3BHUTHE JIOTUCTUYECKON CUCTEMBI 00€eCIeYNBAOIIETr0 PA3BUTHE JIOTHCTUICCKOH CHCTEMBI

3aganue 13.
Ha ocnoBannu BeIOpaHHOTO BamMy roTOBOTO MPOEKTA BBHITIOIHUTE CIEAYIOIIEE:

1. Onmnpexenure, K KAKOMY M3 CEMHU HANPABJICHUH PEaTbHOTO MHBECTUPOBAHUSI OTHOCHTCS TAHHBIM MTPOEKT?

2. CoopmynupyiiTe Ieib 3TOro MPOeKTa U HICTOYHUKH €r0 HHBECTHPOBAHUSL.

3. CxemaTu4HO CIUTAHUPYWUTE ITalbl Pa3BUTHS TaHHOTO MPOEKTA.

4. OOocHyHTE U KPaTKO PacKpONTE aCHEKThbl, KOTOPBIE CBSI3aHbI ¢ (POPMaMU MHBECTHPOBAHMS ATOTO MTPOCKTA.
3aganue 14.
OtBetbTe Ha Bompoc: [louemMy JeHEXHBIH MOTOK, OTPa)KalOIIM MCIOJIb30BaHHE COOCTBEHHBIX CPEACTB 3a&MINIMKA,
JIOJDKEH YYHTHIBATHCS MTPH OLICHKE (PMHAHCOBOM peann3yeMOCTH HMPOEKTa, HO HE JOJDKEH OTPa)KaThCs NMPH pacuére
nokasarenei ero apdexkruBHOCTH?

[IK-2.2: Omnpenenser MCTOYHWKH mpuBIedeHUs | OOyJaromuUiAcs BIaIeeT: HaBBIKaMH OTIPENEICHNs HCTOYHUKOB
WHBECTUITMOHHBIX pecypcoB, OIICHMBACT | MPHUBICUYCHUSI  MHBECTUIMOHHBIX  PECypCOB W OICHH
3¢ ()EKTUBHOCTh WHBECTUIMH B JIOTHCTUYECKHE | 3()()EKTUBHOCTH WHBECTHUIIUN B JIOTUCTUYCCKUC TIPOCKTHI

MIPOCKTBI

3amanmne 15.
MHBeCTUITMOHHBIN MTPOEKT TeHEPUPYET HEPaBHOMEPHBIN JIEHEKHBII MOTOK, MPUBEICHHBINA B Tabmuie. Haittn cpok

OKYIaeMOCTH MPOEKTa U ero 3P PHEKTUBHOCTb.
JleHeXHBbII MOTOK 0 MPOEKTY, IEH. €.

T'on 0 1 2 3 4
JleHe)KHBIC TOTOKH -1500 200 400 400 600
3amanmne 16.

B vHBeCTUIIMOHHBIN TPOCKT mpeaiaraeTcs BIoxuTh 1600 y. e. O0emaHHbIi cpeHerooBoi qoxon cocrariset 400 y.
e. Oxxupaercs, 4To CTaBKa JOXOAHOCTHU (IMCKOHTHPOBaHUs) HE OyAeT MeHAThCs U OyneT cocTaBisiTh 10 % rogoBbIxX.

Haiitu 3¢ pekTuBHOCTD, AOCOMIOTHBIN U TUCKOHTHPOBAHHBIN CPOK OKYIAEMOCTH.

2.3. IlepeyeHb BONPOCOB JIsl NOATOTOBKH 00y4alOIIUXCH K MPOMEKYTOYHOM aTTeCTANMHU

1.IToHsTHE «MHHOBAIMN ¥ «AHBECTHIIUUY, CYITHOCTh MHBECTUIIMOHHBIX KaTerOpui

2.Kpurepun oueHk# 3¢ HeKTUBHOCTH UHBECTULINI; JOXOAHOCTh U PUCK

3.JIMCKOHTUPOBaHNE B MHBECTULIMOHHOM aHAJIN3E

4.Yuer ¢akropa MHQISAIME B WHBECTUIIMOHHOM aHaiu3e; Mozeib Duilepa, aHATUTHUYSCKUE BO3MOXKHOCTH, 00JIACTh
MPUMEHEHUS

5.MadopmarmonHoe obecrieyeHre HHBECTULIMOHHOTO aHAIN3a: CTaHAAapTHBIE (OPMbI (PHHAHCOBON OTYETHOCTU
6./[HBECTUITMOHHBIN TIPOEKT KaK 00BEKT SKOHOMHYECKON OT[CHKU

7.Yuctelit auckoHTrpoBanHeiid 1oxol (NPV) B oneHke 3¢ (heKTHBHOCTH MHBECTHIIMOHHOTO TIPOEKTa

8.Mupexc moxomHocty U uHAEKC peHTadenpHocTH (Pl) B onienke 3¢ (heKTHBHOCTH WHBECTHIIMOHHOTO TIPOEKTA

9.Cpok okynaeMocTH B orieHke 3(ppeKTHBHOCTH WHBECTUIIMOHHOTO MIPOEKTa

10.Buytpennss HopMa goxonHocTH (IRR) B olieHKe 3¢ heKTHBHOCTH HHBECTHIIMOHHOTO MPOEKTa

11.Anroput™M pacdera TmOKazaTelel SKOHOMHYECKOH 3()()EKTUBHOCTM WHBECTMIMOHHOTO TMpOeKTa © mpoliema
WHTEPIPETALUH PE3YIbTATOB

12.0630p BO3MOXKHOCTEH MPOrpaMMHOTO MPOAYKTa «AbT-MIHBECT» B OlleHKE WHBECTHIIMOHHBIX MTPOEKTOB

13.0630p METOAMUYECKHUX MOJIOKEHUH POTrPaMMHOTO MPOAYKTa «AnbT-MHBeCT»: OJOKM UCXOJHBIX JaHHBIX
14.Bo3MOXHOCTH TPOrpaMMHOT0 TpOIayKTa «AnbT-UHBECT» B yHpaBleHUH NapaMeTpaMu IPOEKTa, B OIMCAHUHU
MaKpOIKOHOMHKH, HAJIOTOB M TIATEXKeH

15.B03MOKHOCTH TIPOTPaMMHOTO MPOAYKTa «AJbT-MHBECT» B (POPMHUPOBAHUH ITOKA3aTENs] YHCTON TEKYIEH CTOMMOCTH

(NPV), B popmupoBanun nokazareneit EBITDA, EBIT, NOPLAT, B pacdere mokasartens BHyTpeHHEH HOPMBI ITPUOBLIH
IRR/MIRR

3. Meroan4eckue MaTepHaJibl, ONpeesiioIue Npoueiypy 1 KpUTEPUH OLleHUBAHUSA
c¢opMHPOBAHHOCTH KOMIIETEHIMI NIPH NIPOBEACHUHU MPOMEKYTOYHOM ATTECTALUN

Kputepun ¢popmMupoBaHusi 01leHOK 110 0TBETAM HA BONPOCHI, BHINOJHEHHIO TECTOBBIX 3aJaHUM




- OICHKA «OTJIMYHO» BBICTABISCTCA OOYJArOMIEMYCs, €CIM KOJIMYECTBO IPABHIBHBIX OTBETOB HA
Bornpockl coctaisieT 100 — 90 % ot obmero o6bEMa 3a1aHHBIX BOIIPOCOB;

- OIICHKA «XOPOII0» BHICTABIISIETCS 00YJAIOMIEMYCsl, €CITH KOJIMYECTBO MPABHIBHBIX OTBETOB HA BOTIPOCHI
—89 — 76 % ot ob1ero o6bEMa 3a1aHHBIX BOIPOCOB;

- OIICHKA «YAOBJIETBOPHUTEJBHO» BBHICTABISCTCS OOYYAIOMIEMYCs, €CIM KOJIMYECTBO MPaBHIBHBIX
OTBETOB Ha T€CTOBBIE BOIPOCHI —/5—60 % 0T 00111er0 00BEMA 3aJaHHBIX BOIIPOCOB;

- OICHKA «HEYAOBJETBOPUTEJbHO» BBICTABIICTCS OOYUYArOIIEMYCsl, €CIM KOJIMYECTBO IPABHIIBHBIX
oTBeTOB — MeHee 60 % oT o01ero 00béMa 3aJaHHBIX BOIIPOCOB.

Kpurepun popMupoBaHusi OlleHOK N0 Pe3y/IbTATAM BbINOJHEHHUS 3aaHUH

«OTIAMYHO/32a4TEHO» — CTABUTCS 32 pabOTY, BHIIOJHEHHYIO MTOJIHOCTHIO 0€3 OINOOK U HEJJOYETOB.

«Xopomuio/3a4TeH0» — CTaBUTCS 32 PadOTY, BBITIOJIHEHHYIO MOJIHOCTHIO, HO IPU HAIMYHMH B HEH He Ooliee
OJHOH Herpy0oil OIMOKN U OTHOTO HeloueTa, He 0oJiee TPEeX HEJJOYETOB.

«Y10BJIETBOPHUTEIbHO/3aUTEHO» — CTABUTCS 32 PabOTy, €ClIM 00yYalOUINiiCs MPaBUIBHO BBITIOJIHHI HE
MeHee 2/3 Bceid paboThl WK JOMYCTUI HE OoJiee OAHON TpyOoil OmMMOKH U IBYX HEJOYETOB, HE OoJyiee OHOM
rpy0oit u oxgHON HerpyOoil ommOku, He Oosnee Tpex HerpyObIX OIIMOOK, OJHON HErpyOol OIMOKU M JIBYX
HE/I0YETOB.

«HeynoBJIeTBOPUTEILHO/HE 3a4YTE€HO» — CTABUTCS 3a PalOTy, €CIM YKHCIO OIHMOOK M HEI0YETOB
MIPEBBICHIIO HOPMY JIJIsl OLICHKH «YIOBJIETBOPUTEIBHOY HIIU NMPABHIILHO BBHIMTOJIHEHO MeHee 2/3 Bcel paboTHlI.

Buowt owubox:

- 2pyOvle OwuUbKU: He3HAHUe OCHOBHbIX NOHAMULU, NPABUL, HOPM, HEe3HAHUEe NPUEeMO8 peuleHus 3a0ad;
OWUOKU, NOKA3bLEAIOWUE HENPABUTILHOE NOHUMAHUE YCL08UsL NPEOTIONCEHHO20 3A0AHUSL.

- Hezpybble OwUbKU: HeMOUHOCTU YOPMYTUPOBOK, ONpedeeHuUll; HePaAYUOHAIbHBLL 8b100P X00d peuleHusl.

- He0ouembl: HePaAYUOHAIbHbLE NPUEMbL BLINOJIHEHUSL 3A0AHUSL;, OMOETbHbLE NOZPEUHOCMU 8 YOPMYTUPOBKE
86160008, HEOPEIHCHOE BbINOTHEHUE 3A0AHUSL.

Kpurepun opmupoBaHus OLEHOK 110 324eTy

«3auteHo» - oOyyaroUIUiics NEMOHCTPUPYET 3HAHHWE OCHOBHBIX DPAa3/EJIOB MPOrpaMMbl HU3y4aeMOIo
Kypca: ero 0a30BbIX MOHATUI M (yHIAMEHTAJIBHBIX MpoOieM; mpuolOpen HeoOXOAMMbIE YMEHHUS M HaBBIKH,
OCBOWJI BOIIPOCHI IPAKTHUECKOTO MPUMEHEHUS MOITYYEHHbIX 3HaHUMN, HE AONMYCTUI (PAKTUUECKHUX OIIMOOK MpH
OTBETE, JOCTATOYHO IIOCJIENOBATEIbHO M JIOTUYHO H3JIaracT TEOPETUYECKUH MaTepual, JOIMyCKas JIUIIb
HE3HAYUTENIbHbIE HapYUICHUS M0CIeI0BAaTeIbHOCTH U3JI0KEHUS U HEKOTOPbIE HETOYHOCTH.

[Ipu oOyueHMM C NPUMEHEHHEM JUCTAHLMOHHBIX TEXHOJOTMH CTYJIEHT JOJDKEH YCIEIIHO NpOUTH
UTOroBBIN TecT (HabpaTh 60 u Oosiee MPOLEHTOB MPABUIILHBIX OTBETOB Ha BOIIPOCHI TECTA) M MPABUIBHO PELIUTh
3aJjauy WIK OTBETUTH HA BOIIPOCHI Keica UM BHIMOJIHUTH 3a/1aHUeE.

«He 3auTeHO0» - BBHICTABJISETCS B TOM cllydae, KOrja oOydJaroluiics 1eMOHCTpUpYeT (parMeHTapHbIe
3HAaHUSI OCHOBHBIX DPAa3J/IeNoOB MPOrpaMMbl M3y4aeMoOro Kypca: ero 0a30BbIX MOHATUH W (QyHIaMEHTAJIbHBIX
mpobneM. Y 5K3aMEHyeMOro cJiabo BbIpaXeHa CIIOCOOHOCTh K CaMOCTOSITEIbBHOMY aHAJIUTHUUYECKOMY
MBILUIEHUIO, UMEIOTCS 3aTPYAHEHUS B U3JI0KEHUH MaTepualla, OTCYTCTBYIOT HEOOXOAUMbIE YMEHHS U HaBBIKH,
JIOTYILEHbI IPpyOble OMIMOKY 1 HE3HAHHE TEPMHUHOJIOIMH, OTKa3 OTBEYATh Ha TOTIOJIHUTEIbHBIE BOIPOCHI, 3HAHHUE
KOTOPBIX HEOOXO0AUMO JJIsl TIOTYUEHUS TOJT0KUTEIbHOMN OLIEHKH.



