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Conepxanue

ITosicuuTenpHas 3amucKa.

TunoBble KOHTPOJIBHBIC 3aJlaHUs WJIM WHBIC MaTepUalibl JJis OLICHKW 3HAHWUW, YMEHHH,
HAaBBIKOB W (WJIM) ONBITA JESITEIBHOCTH, XapaKTEPHU3YIOMIMX 3Tambl (HOPMUPOBAHUS
KOMIIETEHIIUN B MPOLIECCE OCBOCHUSI 00pa30BaTEIbHON MPOTPAMMBI.

Meronndeckue MaTepHalibl, ONPEACIAIOIIME MPOUEAYPY W KPUTEPUH OLECHUBAHUA
c(hOpMUPOBAHHOCTU KOMIETEHIIMK MPU MPOBEICHUN TPOMEXKYTOUYHOM aTTECTAIIUH.



1 IosicHUTENLHAA 3aIIUCKA

Leab mnpomexkyToyHOW AaTTecTalliu MO [JAUCUMIVIMHE — OICHUBAaHUE MPOMEKYTOUYHBIX U
OKOHYATEJIBHBIX PE3yJbTaTOB OOYYCHHs MO AWCIUILIMHE, OOSCICUMBAIOIINX JOCTHKCHHE IUIAHUPYEMBIX
PE3yNIbTaTOB OCBOCHHS 00pa30BaTeIbHON IPOrPAMMBI.

DopMbI IPOMEKYTOYHOM ATTECTAIMHU:
Dk3ameH — 7 cemectp (ouHOE 00yueHue), 8§ ceMecTp (04HO-32049HOE O0yUCHHE)

Hepe'{eHL KOMHeTeHHHﬁ, (l)OpMI/IpyeMBIX B IIpoiecce 0OCBOCHUSA TUCHUIIINHBI

KOZI 1 HAUMCHOBAHUEC KOMIICTCHII N KOI[ HHIAWKATOpa JOCTUXKCHUSA KOMIICTCHIINN

IIK-2 Cnocoben npoBoauTh ¢uHaHCOBBIM aHanu3, | [IK-2.3  AHamm3upyer W HUHTEPIPETHPYET
OIO/PKETUPOBAaHUWE M  YIpaBJIEHUWE JCHEKHBIMU | pe3yibTaTbl PalOTHI MO YIPABJICHUIO (PMHAHCAMU
MOTOKaMU C YY€TOM CTPATEerHuecKHX Ienel SKOHOMUYECKOTO
cyOBbekTa

[IK-2.4 AnanusupyeT W OIlcHUBaeT (PUHAHCOBBIC
PHUCKH, pa3pabaTbiBaeT MEPHI 110 UX MUHUMHU3ALUU

Pe3yabTaThl 00y4yeHus1 0 AMCUMILIMHE, COOTHECEHHBIE C IVIAHUPYEMbIMH
pe3yJibTaTaMH 0CBOEHHMS 00pa30BaTeIbHOI MPOrpaMMBbl

Koa n HanumeHoBaHue PesyabTaTsl 00y4eHHs 10 JUCHHILIAHE OueHounsble
WHAMKATOPA 10CTHKEHUSI marepuaibi (7
KOMIeTeHI[NN ceMecTp — O4YHOe,
8 cemecTp — 0uHO-
32049HO€)
[IK-2.3  Anamusupyer  u | Obyuarowuticsa 3naem: TecroBsie 3ananms

HUHTCPIIPETUPYCT PE3YJIbTATHI | - OCHOBHBIC ITOHATUSA 3KOHOMHYECKOM CTpaTeruu, 1-10

paboThl MO  YOPABJICHUIO | HHBECTUIIMOHHOMN CTpAaTEruu

(unancamu C yu€roM | Obyuarowuiics ymeem: 3ananus 1-3
CTpaTETUIECKUX LeJIeH | - aHATTM3UPOBATh M UHTEPIPETHPOBATH BapHUAHTHI
KOHOMHUYECKOI0 CYyOBEKTa WHBECTULIMOHHOM MPOTpaMMBbI
Obyuarowuiics enadeem: 3ananus 7-9
- METOJIaMHU OLICHKHU 3P PEKTUBHOCTH

I/IHBeCTI/IHHOHHOﬁ CTpaTCrun

[IK-2.4  Anammupyer u | Obyuarowuiics 3naem: TecroBbie 3ananus
OLICHUBAET (¢uHAHCOBbBIE | - TMOHSATHE U CYIIHOCTb (DMHAHCOBBIX PHUCKOB, 11-20
PHCKH, pa3pabaTbiBaeT Mephl | HHBECTUIIMOHHBIX PUCKOB
110 UX MMHUMH3ALUH Obyuarowuiics ymeem: 3ananue 4-6

- MPUMEHATh METOJbl aHAIN3a WHBECTHLIMOHHBIX

pUCKOB,  paspabarbiBaTb  Mephl 1O  HX

MUHHMH3ALHAN

Obyuarowuiics enadeem: 3ananus 10-12

- KPHUTEPHSIMHU JKOHOMHYECKOH 3((HEeKTUBHOCTH
WHBECTHIIMOHHBIX MPOEKTOB C YYETOM PHCKOB

[IpomesxyTouHas arTecTanus (9K3aMeH) MPOBOAUTCS B OJHOM U3 CIIEIYIONHUX HOpM:
1) oTBeT Ha OWJIET, COCTOSIINI M3 TEOPETUIECKUX BOITPOCOB M MPAKTUICCKUX 3aIaHUH;
2) BeimonHenue 3aganuii B OMMOC CamI YIIC.
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2. Tunosbie' KOHTPOJIbHbIE 321AHUS HJIM HHbIE MATEPUAJIBI ISl OEHKH 3HAHMIA, yMEHHil, HABBHIKOB
U (WJIM) ONBITA 1eSITeTbHOCTH, XapAKTePU3YIOIIHUX YPOBEHb C(hOPMHPOBAHHOCTH KOMIIETCHIIUH

2.1 TunoBblie BONPOCHI (TECTOBBIE 3aJaHN) VIS OLIEHKH 3HAHNEBOr0 00pa30BaTeJIbHOIO
pe3yJbTara
ITpoBepsieMbIii 00pa30BaTEIbHBIA PE3YIbTAT

Kon n HanMeHoBaHWE HHIUKATOPA OO6pazoBaTenbHBIN pe3yabTaT
JIOCTIKEHHS] KOMICTEHITHH

[IK-2.3  Awnammsupyetr U | Obyuarowuiics 3Haem:

MHTEPHPETHPYET Pe3yJbTATHI | - OCHOBHBIC TMOHSATHS HSKOHOMHYECKOW CTpaTeTHH, WHBECTHIIMOHHOM
paboTBl MO  YNPaBJICHHIO | CTPATEruu

¢buHaHCAMU c y4€TOM

CTpPAaTEernIeCcKUX nenei

SKOHOMHYECKOT0 CYObEKTa

1 OgauM U3 TpeOOBaHUIN K CTPATETHUYCCKON MHBECTUIIMOHHOM 1IEITH SBIISICTCS:
- PeaNbHOCTb;

- BO3MOYKHOCTD OILIEHKH;

- CTaOUJIILHOCTb.

2 Yo U3 HUKe TIEPEYUCICHHOTO ABJISICTCA IPUHIIUIIAMHA I/IHBCCTHHPIOHHOFI CTpaTeruun:

- OIIPCACIICHUC Ha60pa HMHBCCTUIHOHHBIX aJIbTCPHATHB;

- HpeZ[HpI/IHI/IMaTeJ'ILCKI/Iﬁ CTHJIb CTPATCTUYCCKOT'0 YIIPABJICHUSA,

- OpUCHTAal HAa MAKCUMAJIBHYI0 DKOHOMHUYCCKYIO 3(1)(1)6KTI/IBHOCTL HMHBCCTUIIUOHHBIX MIPOCKTOB.

3 Iox ympaBieHHeM HHBECTUIIMOHHBIM MOPT(deneM MOHUMAETCs: COBOKYITHOCTh METO/IOB, KOTOPBIE 00ECIIeUNBAIOT:
- COXpaHEHUE NIEPBOHAYAILHO BIIOKEHHBIX CPEJCTB;

- TOCTH)KEHUE MAKCUMAJIBHOTO BO3MOKHOI'O YPOBHS JOXOIHOCTH;

- CHIDKEHUE YPOBHS PUCKA;

- BCE BBILICTIEPEUYHCICHHOE

4 Ienrpanbubiii 6ank Poccuiickoii Memeparivu sBISETCS YYaCTHUKAMHU CTPATErMYECKOTO TUIAHUPOBAHUS Ha:
- benepasibHOM ypOBHE

- pPETHOHAJILHOM YPOBHE

- MyHHULIUIIAJIbBHOM YPOBHE

- He SIBISIETCS YYACTHUKOM CHCTEMBI

5 VlHBeCTHIIMOHHAS CTpATErHsl IIPEICTABISET COOO0I:

- MEXaHM3M peaM3aLUH JOJITOCPOUYHBIX KAaUTAIBHBIX BIOXKCHUH;

- CHCTeMy JOJTOCPOYHBIX IeNeil WHBECTHLIMOHHON AEATEIbHOCTH IPEANPUSTHS, ONpENeNsieMblX OOMIMMH 33la4aMH €ro
pa3BUTH U MHBECTULIMOHHOI Hieonoruel;

- COBOKYITHOCTb OPTaHU3AIIMOHHBIX, TEXHUYECKHMX M METOAWYCCKHX MEPONpPUATHH M0 pealu3aldd IepCIeKTUBHBIX
HMHBECTHUIIMOHHBIX ITPOEKTOB U IPOTPaMM.

6 OcHoBaTeNb COBPEMEHHON HHBECTHUIIMOHHOM TEOPHH:
- Ixetimc ToOuH;

- T'appu MapkoBuu;

- Ix. M. Keiinc.

7 OmHUM U3 TPUHITUTIOB pa3paOd0TKU WHBECTHITMOHHON CTPATETHH SIBIISIETCS

- y4eT 0a30BBIX CTpATETUN OMEPAIMOHHON NeATENbHOCTH MPEANPUATHS;

- HAIAY#e pacdeTHO-(OMHAHCOBBIX JOKYMEHTOB, HEOOXOIUMBIX JUIS OCYIIECTBICHHS JOITOCPOYHBIX HHBECTHIIHN;
- BO3MOXKHOCTb aHAJIM3a HHBECTULIMOHHBIX BO3MOXXHOCTEN NPEANPUSATHUS.

8 IIpornecc pa3pabOTK MHBECTUIIMOHHON CTPATETHH IIPEIPHTHS HAUUHACTCS C:
- aHaJIN3a BHEIIHEH cpensl;

- orpezieieHus o01Iero nepruoaa GopMUPOBAHHUS MHBECTHIIMOHHOM CTpaTEerui;

- OIICHKHU YPOBHA MHBECTUIIMOHHBIX PUCKOB.

! TlpuBonsTcs THUIOBBIE BOMPOCH M 3ananus. OUEHOYHBIE CPENCTBA, MPEIHA3HAYEHHBIE IJIl MPOBENEHHS ATTECTAMOHHOTO
MEpONPUATHSL, XpaHITCs Ha Kadenpe B AOCTATOYHOM JJIsl TPOBEJICHUS] OLEHOYHBIX MPOLEAYp KOJIM4YecTBe BapuaHTOB. OlEHOYHBIE
CpeAcTBa MOAJIEKAT aKTyalH3alUH C YY4ETOM DPAa3BHUTHs HayKH, 0oOpa3oBaHHA, KyJNbTYpbl, S5KOHOMHKH, TEXHUKH, TEXHOJOTHH H
conuanbHON cepbl. OTBETCTBEHHOCTH 32 HEPACIPOCTPAHEHHE COAEPKAHUS OIIEHOYHBIX CPEACTB CPeH 00YJAIOIINXCSl YHUBEPCUTETA
HecyT 3aBelylomuni kadeapoi u npenogaBarels — pa3paboTUNK OLEHOUHBIX CPEJICTB.
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9 Kakoii U3 BUJIOB JICHES)KHOTO ITOTOKA BKJIFOUACT HH(IIAIUOHHBIC OXKHIAHHS:
- peabHBbIH;
HOMHHAaJIbHBIN.

10 CooTHoOmIEHHE CIIpOCa, MTPEATOKEHHS, IIEHB M KOHKYPCHIIUH:
- IOCTOSTHHO MEHSIETCS 110/ BO3JICHCTBHEM MHOXKECTBA (haKTOPOB;
- HE MEHsIeTCs;

- MHOTJIa MEHSIETCS 1101 BO3JICHCTBHEM MHOXKECTBA (haKTOPOB;

- BCE IIEPEUUCIICHHOE.

KOI[ 1 HAaUMCHOBAHUC UHUKATOpa O6paSOBaTeJ'H;HLIﬁ pe3yabTaT
JOCTHIKCHUSA KOMIICTCHIIMN

[IK-2.4 Ananuzupyer u Obyuarowuiics 3naem:

OIICHUBAET ()MHAHCOBBIC - IOHATHE U CYITHOCTh (DHHAHCOBBIX PUCKOB, MHBECTHIIHOHHBIX PUCKOB
PUCKH, pa3pabaThiBaeT MEpPhI
110 MX MUHUMH3AITUH
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11 desTensHOCTh YIaCTHUKOB CTPATErMUECKOTO TUIAHWPOBAHMUS 110 pa3paboTke HaydHO 0OOCHOBAHHBIX MTPEACTABICHHUH O
PHUCKax COIMATbHO-DKOHOMHUYECKOT'0 Pa3BUTHS, 00 yrpo3ax HalMOHAILHOU Oe3onmacHocTu Poccuiickoit denepamnuu, o
HATIPaBJICHUAX, PE3YNIbTaTaX U MOKA3aTeISIX COIMAIbHO-YKOHOMUIECKOTo pa3BuTHs Poccuiickoit denepanun, CyObEeKTOB
Poccntickoit @enepariiiii 1 MyHUIUITATEHBIX 00pa30BaHU OTHOCUTCS K:

- [eJIeTIoNIaraHuio

- IPOTHO3UPOBAHHIO

- IJITaHUPOBAHUIO

- IPOrpaMMHUPOBAHUIO

12 17151 Kakoro THITa HHBECTOPOB XapaKTepHast CPEIHSSI CTETIEHb HHBECTUIIMOHHOTO PHCKa:
KOHCEPBaTHBHOIO;

- YMEPEHHO arpeCCUBHOIO;

- arpecCUBHOIO;

- HEpaLlMOHAIbHOIO.

13 Bxoaut 11 B moHsTHE PpUCKa NPEBBINICHUC q)aKTI/I‘IeCKI/IX JOXOJ0B HAa OXKUJAACMBIMU
- Ja;
- HCT.

14 Kakoif pucK MOKHO YCTPaHHUTD IIyTEM AUBEPCH(UKAINN HHBECTHIMOHHOTO MOPT(hes:
- CUCTEMaTHUECKHI;
- HECCTEMaTHYECKHH.

15 JInst xakoro BUa pUCKa XapaKTEPHO JIeJIEHHE Ha BHEITHUN 1 BHYTPEHHHIA:
- 110 CTENECHH JOIMYCTUMOCTH;

- TT0 BO3MOKHOCTH TUBEPCUPHUKAIINNI;

- 1o cpepe BOSHUKHOBEHHSI.

16 ITonutnueckast HecTaOMIIBHOCTB B CTPAaHE OTHOCHUTCS K (haKTopaM pHcKa:
- BHCILIHUM;
- BHYTPCHHUM.

17 Kak yunThIBaeTCsl pUCK B HHBECTHIIMOHHOM MIPOCKTHPOBAHUH:
- B JICHEXKHBIX IMOTOKAX;

- B CTaBKE TUCKOHTUPOBAHHUS,

- M TaM U TaM;

- WIH TaM, WK TaM.

18 CraTnyeckuM METOAOM OLICHKH HWHBECTUIIMH SBIISCTCS:
- METOJ] pacueTa BHYTPCHHEH HOPMBI IPUOBUIH;

- TUCKOHTUPOBAHUE ICHEKHBIX TIOTOKOB;

- METOJI pacuera Mepro/ia OKyrmaeMOCTH HHBECTUITUH.

19 Kaxkoii Bua HHCTHTYIIMOHAIBHOTO (PHHAHCHPOBAHUS CHIDKAET PUCK OaHKPOTCTBA!
- 32 CYeT BBIYCKa aKIUi NpeANpPUsITHS;
- 33 CYET BBIACJICHHS IPOEKTa Ha OTJEIbHBIN OasaHc.

20 YT0 HE yuUTHIBACT CPOK OKYIIa€MOCTHU MPOEKTA!
- 00b€M MHBECTHUILINIL;
- TpeOyeMyI0 HHBECTOPAaMH JOXOTHOCTD;




- JCHCKHBIC ITOTOKHU 3a MpCaACiaMi CPOKa OKYITa€MOCTH.

2.2 TunoBblie 3aJJaHUA 1Jd OICHKH HABBIKOBOI'O 06pa3OBaTeJ'ILHOF0 pedyJjbTaTta

Kon 1 HanmeHOBaHME HHIMKATOpa OO6pazoBaTeNbHBIA Pe3yIbTaT
JOCTHXEHUS] KOMIIETEHIINN

[IK-2.3  Anamusupyetr u | Obyuarowuiics ymeem:

UHTEPIPETUPYET PE3YJbTaThl | - AHAIW3UPOBATh W MHTEPHPETUPOBATH  BAapUAaHThl WHBECTHIIMOHHON
paboTel MO  YHPAaBIEHUIO | MPOrPaMMBbI

¢buHaHcamMu c y4€TOM

CTpaTErHYECKUX eyen
YKOHOMHYECKOTO CYOBEKTa
3ananue 1

Kommanust paccmaTtpuBaeT JBa aJIbTEPHATUBHBIX WHBECTULUOHHBIX IIPOEKTAa, CBS3aHHBIX C pacLIMpPEHUEM
MPOM3BOJCTBEHHBIX MOIIHOCTeH. [IpoekThl TpeOyroT pa3HbIX OOBEMOB TMEPBOHAYANBHBIX WHBECTUIMHA U
o0ecreurBalOT Pa3HBI ypOBEHb ICHEXKHBIX NOCTYIUIEHHH, HMPOTHO3 EHEXHBIX ITOTOKOB, OKHUAAEMBIX OT 000HX
IIPOEKTOB, IPEACTABIEH B Ta0. 1.

[IpoekTsi Tonbl

0 1 2 3 4
[IpoekT A -7000 2000 2500 3000 3500
IIpoext b -1000 800 600 400 200

[Ipenmonaraercs, 4to TpedOyemas JOXOIHOCTh 000MX HMPOCKTOB MOXKET COCTaBATh 100 13%, nmubo 16% roaoBbIX.
Onenntb 3(h(HEKTUBHOCTh KaXKOTO M3 MPOEKTOB MPHU PAa3HBIX YPOBHSAX TPeOyeMOW JOXOHOCTH, CHIEIaTh BBHIBOI O
TOM, KaKOH M3 HHUX SIBJIETCS O0Jiee MPEANOYTUTENBHBIM TS PeaTU3allii, UCIob3ys mokazatend NPV u IRR.

3ananue 2

Kommnanust paccmaTpuBaeT ABa albTEPHATUBHBIX WHBECTHIIMOHHBIX TMPOEKTa. [IpOEKTHI WMEIOT pas3HBI CPOK
peanu3anuu: NpoeKT A peanus3yercs B Te€UeHUE 2-X JieT, npoekT B — B Teuenue 3-x jner. IIporHo3 neHexHBbIX
[MOTOKOB, 0)KHJIAEMbBIX OT 00OUX IIPOCKTOB, MPEJCTABIICH B Ta0JI. 2.

Tabauma 2 — [IporHo3 JIEHEKHBIX TOTOKOB, 0’KUAAEMbIX OT HHBECTUIIMOHHBIX IPOCKTOB

IIpoekTsl Toapl

0 1 2 3
[Tpoext A -1000 500 700 -
[Ipoext b -1000 300 400 600

Tpebyemas 1oxomHOCTh 0060uX MPoekToB cocTasisieT 10% ronosbix. OueHUTh 6a30BY0 3PPEKTUBHOCTH KAXKIOTO U3
IIPOEKTOB, CIEIaTh BBIBOJ O TOM, KaKOHl U3 HUX SIBIIETCS OoJiee MPEAIOUTUTEIbHBIM /IS peaiu3alnu.

3aganmue 3

KoMmnanust mMeeT BO3MOXKHOCTh peann30BaTh 4 HE3aBUCHMBIX HWHBECTHUIIMOHHBIX IpOEKTa. I[IporHo3mpyemeble
JICHE)KHBIC TIOTOKH KaXKJIOTO M3 ITPOCKTOB MPEACTaBICHbI B Ta0J1.3

Tabauna 3 — [IporHo3 IEHEKHBIX TOTOKOB, 0’KUAAEMbIX OT HHBECTUIIMOHHBIX IPOCKTOB

[IpoexTs Tonbl

0 1 2 3 4
[Ipoext A -30000 6000 11000 13000 12000
[Ipoext b -20000 4000 8000 12000 5000
IIpoext B -40000 12000 15000 15000 15000
IIpoekt I -15000 4000 5000 6000 6000

Tpebyemast 1oxoaHOCTh Kaxoro mpoekta coctasiseT 10% romosbix. JlocTynmHble KOMIAHUK B TEKYIIUH MOMEHT
MHBECTHIIMOHHBIE pecypchl cocTaBisioT 70 MiH. y.e. COCTaBUTh ONTUMAIBHYI0 WHBECTHIMOHHYIO IPOrpaMMy
KOMIIAaHWM C Y4eToM M 0e3 y4yeTra BO3MOXXKHOCTH YacCTHYHOW peayn3allii pacCMaTPHUBAaEMBIX WHBECTHIIMOHHBIX
IIPOEKTOB.

Kox v HanMeHOBaHUE HHAWKATOpA O06pa3oBaTenbHBIA Pe3yIbTaT
JTIOCTHKEHHS] KOMIICTCHITHH

[IK-2.4  Anamusupyer u | Obyuarowuiics ymeem:
OLICHUBAET (MHAHCOBBIE | - TPUMEHITH METO/bI aHAJIM3a MHBECTHIIMOHHBIX PUCKOB, pa3pabaThiBaTh




pUCKH, pa3pabaThIBAET MEPHI | MEPHI IO UX MUHUMH3AIHH
110 UX MUHUMU3ALUU

3anmanue 4
CraBku guckontupoBanus E=28,5%, E,=30,6%. YA /1,=785,6teic. py6., YA,= -101,7. Omnpenenurs BH/ u 30Y
npoekTa, ecim Epean. = 7,5%. Cnenath BBIBOJ O CTETIEHH PHUCKA MPOCKTA, MPEIJIOKUTH MEPHI 110 KX MUHUMH3AIUH.

3amanue 5

O6mas cymma uaBecTrimid - 5600 ThIc.py6. CoOCTBEHHBIE CpeicTBa B MpoeKTe cocTaBisitoT 60%. (CTaBKa MO AENO3UTY
— 12%); 3aemuble —40% (craBka mno kpemuty — 23%). Omnpenenuts HOMHHAJIBHYIO CpEIHEB3BEHICHHYIO CTaBKY
JUCKOHTHPOBAHHS Y PEATBHYIO0 HOPMY TOXOAHOCTH, eciau TeMn nHdusitmu 10,5%. O60CHOBATH MOTy4YEeHHbIE PE3yIbTaThI.

3amanne 6
Onpenenure HOMHHAIBHYIO HOPMY IHCKOHTHPOBAHHS C Y4EeTOM IOMPAaBKM HA PHUCK IS OUEHKHA 3(PPEKTHBHOCTU
HHBeCTUITMOHHOTO TpoekTa (MIT):

Kareropus pucka Puck BenmunHa monpaBK# Ha pUCK, %
1 Huskwuit 3-5
I1 Cpennnii 8-10
11 Bricoknit 13-15
v OdYeHb BBICOKHI 18-20

Hcxonuele nanusle:
1. CrpanoBoii puck — 6 % B roz.
2. Puck HeHaZe:)KHOCTH YIaCTHUKOB TpoekTa — 4 % B TOzI.
3. Kareropus pucka - | (BennunHa NONpaBOK Ha PUCK HEMOIYUSHHUS IPELYyCMOTPEHHBIX IPOEKTOM JIOXOA0B CM. B CIIPABOYHOM
tabsmre Nel).
4. CraBka pepunancupoBanus L|b P® (nHomunanehas) — 14 % B roa.
5. TonoBast HOMHHAIBHAsI IPOLICHTHAs CTaBKa 110 KpenuTaMm 0aHkoB — 18,5%.
6. 'ooBast HOMUHAJIbHAS MPOIEHTHAS CTABKA IO JACMO3UTHRIM BKJIagaM O0aHkoB 1 kareropuu - 12,5%.
7. TonoBsie Temmbl uHIsHKT — 10 %.
8. Hcrounuk ¢punancuposanus UII npu onerke kommepueckoil u obmecTBeHHoM s dextusrocTr UL onpenemnsercs caMum
CTYZICHTOM.
9. Bun oneHku 3¢ eKTHBHOCTH — KOMMEpUECKasl.
[To nomyuyeHHBIM pe3ybTaTaM MPEATIOKUTE MEPBI IO MUHIMHU3AINH PHCKOB.

Kon 1 HanmeHOBaHME HHIMKATOpa OO0pazoBaTebHBIA Pe3yabTaT
JOCTHXEHUS] KOMIIETEHINN

[IK-2.3. Anammupyer u | Obyyarowuiics eradeem:

WHTEPIPETUPYET PE3yIbTATHI | - METOIaMU OIIEHKH 3(PPEKTUBHOCTH MHBECTUIIMOHHOM CTpaTeTruu
paboThl TO  YNPaBIEHUIO
¢buHaHCcaMu c y4€TOM
CTpaTErnYECKUX neyen
YKOHOMHYECKOTO CYOBEKTa

3ananue 7
Nwmerorcst cneayronye GpHHAHCOBO-DKOHOMUYECKUE NOKA3aTeNH IPEIIPHUSITUS
Ne m/mt ITokazarenu 2019 r. 2020 r. 2021 r.
1. O06beM peantn3anuu MPOIYKIUH
1.1. A 1 000,00 1 200,00 1 100,00
1.2. b 600 650 650
2. Lena peanu3anuu eTUHAIBI TPOAYKIIUH
2.1. A 1 500,00 1 300,00 900,00
2.2. b 15 000,00 18 000,00 19 000,00
3. Pacxonsl mo mpoaykty A
3.1. Marepwuaisl, B T. 4. 420 000,00 504 000,00 630 000,00
3.2 Omnnara Tpyzaa 840 000,00 [ 1008 000,00 | 1260 000,00
3.3. OTuncieHus: Ha COIUAIbHBIE HYKITbI 253 680,00 304 416,00 380 520,00
3.4. AmMopTHu3anus 210 000,00 252 000,00 315 000,00
3.5. [Ipoune 376 320,00 451 584,00 564 480,00




PR R W=

PRAINE WD =

4. Pacxonel o mpoaykty b
4.1. Marepwuaisl, B T. 4. 3120 000,00 | 3380 000,00 [ 3 640 000,00
4.3. Omnnara Tpyza 1950 000,00 [ 2112 500,00 [ 2275 000,00
4.4. OTunciieHus: Ha COLUANIbHBIE HYKIIbI 588 900,00 637 975,00 687 050,00
4.5. AmopTH3anus 1560 000,00 [ 1690 000,00 [ 1820 000,00
4.6. [poune 581 100,00 629 525,00 677 950,00
Onpenenure:

PaccunTaiite 10X0x M0 KaXXJI0OMy NPOAYKTY, IPOEKTY B LIETIOM.

Paccuuraiite pacxoapl o KaxA0MY MPOJIYKTY, IPOEKTY B LIEJIOM.

PaccunTaiite ce0eCTOMMOCTD KaXI0TO MMPOAYKTa.

PaccunTaiite pUHAHCOBEIN Pe3yIbTaT KAKIOTO IPOAYKTa, IIPOEKTA B IIEIOM.

PaccunraiiTe TMHAMUKY 10XOZO0B, PACX0J0B, (PHHAHCOBBIX PE3YJIHTATOB NPOJYKTOB M IIPOCKTA.

PaccunTaiite yaenpHbIi BeC KaXI0ro MEMEHTa PaCX0A0B MPOIYKTOB U IPOEKTA B LIEJIOM.

PaccunraiiTe 5KOHOMHUYECKYIO PEHTA0EIBHOCTD KaXK/JI0T0 ITPOIYKTa, IPOEKTA B [IEJIOM.

PaccunTaiite cpok 0OKynmaeMoCTH Ka)KI0ro MPOAyKTa, IPOEKTa B LIEIOM.

Omnunmte 3pPeKTHBHOCTh MHBECTULINI B KQXK/BI U3 MIPOAYKTOB, IPOEKT B LiesioM. Clienaite BEIBOJ O 11e7ec000pa3HOCTH
MIPOEKTA.

3amanue 8

MHuBecTHNY 110 IPOEKTY COCTABIIIH (MIepBOHadaNIbHBIE BioskeHHs ) — 120 000 ThIC. pyO.

3arpaTsl Ha equHUIYy poxykuuu — 50 py0./ex.

Emkocts peiaka — 100 000 ea. npoayKIuu B rofl.

[IporHo3Has neHa peanu3aiyu eIuHUIB npoayknuu — 200 py0./ex.

Cpoxk xu3HM npoekTa — 20 sieT.

3aganue:

1 PaccunTaTh MOTEHIMAIBHBIH (DUHAHCOBBIN PE3yIbTAT IPOCKTA.

2 OmpenenuTh SKOHOMIYECKYI0 PeHTa0eIbHOCTb.

3 OnpenenuTs CPOK OKYHaeMOCTH IPOEKTA.

4 Paccuwnraiite BaJoBYIO MapKy, KOO (HUIIEHT BAIIOBOI Map kKu IPOEKTA.

5 PaccunTaiite 6e3yOBITOYHOCT B HATypallbHOM M CTOMMOCTHOM BhIpakeHuu. [IpeacraBpre rpagudecky.
6 Omnpenenure 3anac GUHAHCOBOW MPOYHOCTH B CTOUMOCTHOM BBIP@)KEHHH, B POLIEHTAX.

7 Onpenenure, Kakoi JOJDKHA OBITH LIEHA peaTM3alliH, €CIIU CPOK OKYITaeMOCTH COCTABIISIET 5 JIeT.

8 Ecnit HeBO3MOXHO YBEIMYHTH IICHY peau3aliiy IPOAyKIIH, TO KaKOB JOJDKEH OBITh 00hEM MPOJIaK B HATYPAIbHOM
BBIPAXKEHUH, YTOOBI IPOEKT OKYITUIICS B TEYCHHUE 5 JIET.

3amanne 9

[pu pa3paboTKe HHBECTHIIMOHHOTO MPOCKTa COOCTBCHHUKH (aKIIMOHEPHI, HHBECTOPHI) CTABAT 33auy MTOTyYCHHS [[CIICBOH
mpuOBUIH B cieAyromieM roay B pasmepe 50 000 Teic. py0. M3BecTHa mHpOpMamus O 3aTpaTaX WHBECTUIIMOHHOTO IPOCKTA!
moctostHHbIe pacxoabl coctaBuin 300 000 Thic. py0., CTaBKa MepeMEHHBIX 3aTpart 25 pyo0./e.

O0BeM mpou3BoCTBA (NIPOJAX) OrpaHHYCH €MKOCThIO phiHKAa B 3 500 ThIC. ex. Paccumraiite ypoBeHb IEHBI, KOTOpas
TIO3BOJIMT JJOCTUYb IETEBBIX YCTAHOBOK HHBECTHIIMOHHOTO MPOEKTA.
[IpuHATE perIeHre Mo YdKOHOMHYECKOH 11e71eCO00Pa3HOCTH HHBECTHPOBAHUS.

Kon 1 HanmeHOBaHME HHIMKATOpa OO0pazoBaTeNbHBIA Pe3yabTaT
JIOCTH>KEHHS] KOMIETEHINH

[IK-2.4. Anammupyer u | Obyuarowuiics enadeem:

OLICHHUBACT (UHAHCOBBIC | - KPUTEPUSAMH  SKOHOMHYECCKOW  A(P(GEKTUBHOCTH  MHBECTHIIMOHHBIX
pHCKH, pa3pabaThIBaeT MEpHI | IPOCKTOB C YUETOM PHUCKOB

110 X MUHUMH3AILUH

3amaunne 10
CpaBHUTE TIO PUCKY BJIOKEHHS B akiuuu Tpex TumoB: A, B, C, eciu kaxkaas W3 HUX IO-CBOEMY OTKIMKaeTCs Ha
BO3MOJKHBIC PHIHOYHBIC CHTYAIliH, JOCTHIasi ¢ H3BECTHBIMH BEPOSTHOCTSIMH ONPEICICHHBIX 3HAYCHUI IOXOTHOCTH.

Tun akiun Curyarus 1 Curyarus 2
BepositHOCTB JoxonHocTb, % BepositHOCTB JoxonHocTb, %
A 0,5 20 0,5 10
B 0,99 15,1 0,01 5,1
C 0,7 13 0,3 7

OHGHKy PUCKa NPOBECTU HAa OCHOBE pacycTa CICAYIONUX KPUTCPUCB:
- MATCMAaTHYCCKOI'O OXXUIaHHWA




- TUCIIEpCHU

- CpeIHero KBaJpaTH4eCKOTrO OTKJIOHEHUS

- koo durmeHTa BapuaIyy.

ITo mosTy4eHHBIM pe3yIbTaTaM CIENaTh BHIBOJBL.

3aganue 11

Hmerorcst 2 MHBECTHIIMOHHBIX TpoekTa. [lepBblit ¢ BepositHocThIO 0,6 0oOecneunBaeT MpHOBUIL 15 MITH.py0., OZHAKO, C
BeposATHOCTBIO 0,4 MOXHO TOTEpATH 5,5 MiH.py0. st BTOpOro mpoekra ¢ BeposTHOCThIO 0,8 MOXKHO MOJyduTh MpuObLTH 10
MIIH.pYy0. U ¢ BepoaTHOCTHIO 0,2 moTepsTs 6 MiIH.py0. OLEeHKY pucKa IPOBECTH Ha OCHOBE pacdeTa CIEAYIOIUX KPUTEPUEB:

- MaTEMaTUYECKOT0 OXKUAAHUS

- TUCTIEPCHUU

- CPEZHET0 KBAJPAaTHIECKOTO OTKIOHEHHMS

- K03 dUIHMeHTa BapHaIlni.

O06ocHyiiTe, Kakoi MPOEKT BBIOPATh.

3anmanue 12
Omnpenenuts OXWUAAEMbIH HMHTErpanbHbl dpdexkT u cpeaHuit ymep0d OT peaiau3aluu INPOEKTa B Cllyyae €ro
Hed(h(HEKTHBHOCTH TI0 CICAYIOIIHUM JAHHBIM:

No WHTerpanbHbIit BeposTHoCcTh OxunaeMplit Puck Cpenuuii ymep6 ot

CIICHApHS 3¢ dexT, MITH.p. peanu3am HWHTETPaIbHBIA HeaPPeKTHBHOCTH peal3aIuy MpoeKTa,
CIICHAPHS 3¢ dexT, MITH.p. MIPOEKTa MITH.D.

1 3,5 0,2 ?

2 3,24 0,3 ?

3 -0,5 0,2 ? ? ?

4 2,5 0,2 ?

5 -1 0,1 ? ? ?
Pesynbrar

o X 1 ? ? ?

MIPOEKTY

Ilo TMOJIYUCHHBIM pe3yJibTaTaM cz[enai/'lTe BBIBO/JIBI.

2.3. IlepeyeHnb BONPOCOB A1l MOATOTOBKH 00Y4YAIOIIUXCH K NIPOMEKYTOYHOM aTTeCTALUHA

XN W=

15.
16.

17.
18.
19.
20.
21.
22.

Bomnpocs! k 3x3aMeny

OCHOBHBIE TEPMUHBI U IOHATHS NHBECTULIMOHHOM €ATENBHOCTH OPraHUu3alun
HcTounnkn (pMHAHCHPOBAHUS KAMUTAIBHBIX BIIOKEHUH, KJIacCH(UKAIIUS HHBECTHUIINN
MeTobl BIOOpa HHBECTUIIMOHHBIX TPOEKTOB

OcCHOBHbIE NPUHIUIIBI YIPABICHUS KOPIIOPATUBHBIMU HHBECTULIUSAMU

[ToHsiTHE NHBECTULIMOHHON CTpATETUN

IIpuHIUIIBI ¥ 33Ja4M CTPATErMYECKOr0 MEHEKMEHTA B KOMITAHUH

[TpuHIMIB! pa3pabOTKH HHBECTULIMOHHOM CTpaTeruu

Ortanbl pa3pabOTKU HHBECTUITMOHHOW CTPATETHH U X COICPIKAHUE

[TonsiTre n nenu peanu3aluy HHBECTULIMOHHOTO IPOEKTa

. [IpunIMIB! O1IeHKH 3()(HEKTUBHOCTH MHBECTHUIINNA

. Uadopmanus, HeoOXoaumast Ut OLIEHKH WHBECTUIIMOHHBIX IPOESKTOB

. BpemeHHast cTOMMOCTB JICHET, €€ Y4eT B HHBECTUIIMOHHOM aHaJIH3e

. CpaBHEeHHE MHBECTUIIMOHHBIX TPOEKTOB HA OCHOBE PA3JIMYHBIX IMOKa3aTesel

. Heo6xommumocTh cTpaTernueckoro IIiaHUPOBaHHUS U CTPATErMYECKOT0 MEHEPKMEHTA B YIIPABICHUH

OM3HECOM

[TpyHIHITEI CTPATETUYECKOTO YIIPABJICHUS TIPEIITPUSITHEM

[ToHsATHE BHENIHEH WHBECTHIIMOHHOW CpeIbl, CTCNECHb BIMSHUS (DAKTOPOB BHEIIHEH cpelbl Ha
KOMITAHUIO

[ToHsTHE BHYTpEHHEH WHBECTUIIMOHHOW CPEIbl TIPEATIPHUSITHS

HMHCTpYMEHTBI U METOBI CTPATETHUECKOTO YIIPABJICHUS TTPEIATPUATHS

Hamnpasnenus 1 popMbl peaibHbIX HHBECTHIIUH

Oco0eHHOCTH peaTbHBIX HHBECTHIIUN, X OTIUYHE OT MHBECTUIIMH Ha (MHAHCOBOM PBIHKE

3amayn ynpaBlieHUsl peadTbHbIMU HHBECTUIIUSMHI Ha KOPIOPATUBHOM YPOBHE

[TonsiTre OM3HEC-TUIaHA MHBECTUIIMOHHOTO MPOEKTA, €ro CTPYKTypa



23. Coxep:kaHue pa3zenoB OM3HEC-TUIAHOB MHBECTHIIMOHHOTO MPOEKTa

24. MeTopl OTICHKA WHBECTHIINH, HE MPEIoJIaraoliie JUCKOHTUPOBaHUE, chepa uX MPUMEHEHHUS

25. MeToibl OIIECHKA WHBECTHIIMOHHBIX MPOEKTOB, OCHOBAaHHBIE HA IUCKOHTUPOBAHUU

26. [TonsiTHE NEHEKHOTO MOTOKA, KiIacCU(PUKAIIUS IEHESKHBIX TTOTOKOB

27. IlpuHIUIIBI TPOTHO3UPOBAHUS IEHEKHBIX TOTOKOB OT MHBECTUIIUN

28. IIpsiMo#i 1 KOCBEHHBI METO/Ibl PacyeTa ONEPAIMOHHBIX JEHEXKHBIX TOTOKOB

29. BrniusiHre aMOpPTU3ALMK HA JIEHEXKHbIE TOTOKU MHBECTUIIMOHHOTO MPOEKTa

30. [ToHsATHE TUKBUIAIIMOHHON CTOMMOCTH aKTHBOB M OCOOCHHOCTH €€ IMTPOTHO3UPOBAHUS

31. ®akTopsl BpEMEHHON CTOMMOCTHU JIEHET M COCTABIISIOIINE CTABKU JUCKOHTUPOBAHUS

32. IloHsiTHEe 6E3PUCKOBOM JOXOIHOCTH U OE3PUCKOBOTO aKTHBA

33. [loHsiTHe MpeMuUM 3a PUCK, METOIbI ONPEICICHHUS IPEMHUH 32 PUCK B CTaBKE JUCKOHTUPOBAHUS

34. Ucnonb3oBanue moaenn CAMP st onpeneneHus NpeMuu 3a pUCK MHBECTULIMI

35. IlonsiTue cpeIHEB3BEIICHHOM 1IEHbI KanuTajia, €€ UCIIOJIb30BAHNE B OLIEHKE MHBECTULIUN

36. Bnusaue nndusiiun Ha 5QGEeKTUBHOCTD peabHbIX WHBECTHITHI

37. MeToabl U3MepeHus ypOBHS HHIIALUU

38. IloHsTHE M NPUYMHBI BO3HUKHOBEHUSI MHBECTUIIMOHHOTO PUCKA

39. IlpumMeHeHre KaueCTBEHHBIX METO/I0B BBISIBJICHHS U UCCIIEI0BAHNSI MHBECTULIMOHHBIX PUCKOB: METO/
SKCIIEPTHBIX OLEHOK U METOJI aHAJIOTUI

40. [IpuHIUIIBI KOJIMYECTBEHHOU OIIEHKU UHBECTUIIMOHHBIX PUCKOB

41. Pacuet Touku 6€3yOBITOUHOCTH MHBECTUIIMOHHOTO TTPOCKTa

42. IloHsiTE MHBECTULIMOHHOM MPOTPaMMBbI U 33/1a4d YIIPABJICHUS

43. CpaBHEHHE AIbTEPHATUBHBIX THBECTULIMOHHBIX TPOEKTOB HA OCHOBE PA3JINYHBIX KPUTEPUEB

44. 3anaun oNTUMM3ALMY UHBECTULIMOHHON IIPOTPaMMBI

45. BHyTpeHHUE ¥ BHEUTHHUE OTPAaHUYCHUSI UCTOYHUKOB (PMHAHCUPOBAHUS WHBECTHUIIUI

46. CuenapHO€ IPOTHO3UPOBAHNE PE3YJIbTATOB HHBECTULIMOHHOTO MPOEKTA

47. IlonsiTie u cTpyKTypa MHAHCOBOTO PHIHKA

48. IlaccuBHas ¥ aKTUBHAS CTpATETUs] GUHAHCOBOTO MHBECTHPOBAHUS

49. Ipomecc ynpaBiaeHUsI ”HBECTHIIMOHHBIM TTOpTdheneM

50. TIpuHIUIBI ¥ METOIBI aHAJIM3A IEHHBIX OyMar Mpu COCTaBICHUH MOPThEs

3 MeToanuyeckne MaTepHaJibl, ONpeae/siloIme Npoueaypy 1 KpUTepHH OLleHUBAHUS
c(popMHPOBAHHOCTH KOMIIETCHIMI IPU NPOBEICHUH MPOMEKYTOYHOM aTTEeCTALlUN

Kpurtepuu ¢popMupoBaHNs OLIEHOK N0 0TBETAM HA BONPOCHI, BHINOJIHEHUIO TECTOBBIX 3aJaHU

- OLEHKAa «OTJIMYHO» BBICTaBISIETCS OOYYalOIIEMYyCs, €CIM KOJIMYECTBO IPABHIBHBIX OTBETOB Ha
Bonpocsl coctasisieT 100 — 90% ot obmiero o6b€Ma 3aJaHHBIX BOIIPOCOB;

- OIIEHKa «XOPOIIO» BBICTABIAETCS OOyYarolmeMycs, €CiIH KOJIUYECTBO IPABWIBHBIX OTBETOB Ha
BONpockl — 89 — 76% ot oluiero o6bEMa 3aJaHHBIX BOIIPOCOB;

- OIICHKa «YIOBJIETBOPHTEJBHO» BBHICTABISETCS OOYYAIOUIEMYCs, €CIH KOJMYECTBO IPaBHIBHBIX
OTBETOB Ha TECTOBBIE BONPOCH —75—-60 % oT ob1miero oo0béMa 3a1aHHBIX BOIIPOCOB;

- OLCHKA «HEYIOBJETBOPHUTEIHHO» BBICTABIISCTCS OOYYAIOIIEMYCs, €CIH KOJIMYECTBO IPAaBHIBHBIX
oTBeTOB — MeHee 60% ot 001ero o0bEMa 3a/1aHHBIX BOTIPOCOB.

Kputepun ¢popmMupoBaHusi olieHOK MO pe3y/JbTATAM BbINOJHEHHUS 3aaHUMH
«OTIMYHO/324TEeHO» — CTABUTCS 32 pabOTY, BHIIOJIHEHHYIO MOJIHOCTBIO €3 OINOOK U HEJJOUETOB.
«Xopo1o/3a4TeH0» — CTaBUTCA 32 padOTY, BHIINOJIHEHHYIO IOJHOCTHIO, HO IIPU HAJM4YUU B HEW He OoJee

OJTHOU Herpy0oil omKOKM U OTHOTO HeloueTa, He 0oJiee TpeX HEeJJ0UETOB.
«Y10BJIETBOPUTEIbHO/32a4TEH0» — CTABUTCS 3a PabOTy, €CIU CTYJCHT NMPABWILHO BBIMOJIHUI HE MEHEE
2/3 Bcelt pabOTHI WK AOMYCTHUI He OoJiee 0JTHOM rpyOoii OMIMOKHY U IBYX HEJIOUETOB, He OoJiee 0qHON Tpy0oil u
OJIHOI HerpyOoii olnOKH, HE OoJiee TpeX HErpyObIX OMNOOK, OAHON HErpyOoil OMMOKH U ABYX HEJIOUETOB.
«HeynoBJieTBOPUTEJIBHO/HE 3a4YTEHO» — CTaBUTCS 3a pabOTy, €CIM YUCIO OIIMOOK M HEJA0YETOB
MPEBBICHIIO HOPMY JIJIsl OLICHKH «YJIOBJIETBOPUTEIEHOY HITU MPABMIILHO BHIIIOJIHEHO MeHee 2/3 Bceld padoTHlI.

Kpurtepun popMmupoBaHus OLEHOK 110 IK3aMeHY
«Omauunoy (5 6annog) — oOydarOMIMICA AEMOHCTPUPYET 3HAHHE BCEX pa3esioB M3y4aeMOW JUCLUIUIMHBL:
conepkaHne 0a30BBIX MOHATUH M (PyHIAaMEHTAIBHBIX MPOOJIEM; YMEHHE HM3JIaraTh MPOTPaMMHBIA MaTepHall ¢



JEMOHCTpalyeld KOHKPETHBIX HpuMepoB. CBOOOJHOE BIIAJCHHWE MAaTEpUATIOM JOJDKHO XapaKTepHU30BaThCS
JIOTUYECKON SICHOCTBIO M YETKMM BHUJCHHEM IyTed NPUMEHEHHUS TIOJYYEHHBIX 3HAHUN B MPAKTUYECKOU
NeSITeIbHOCTH, YMEHHEM CBS3aTh MaTepuai ¢ APYTUMH OTPACISIMH 3HAHUSI.

«Xopowoy (4 banna) — 0OydalOIMUICS JTEMOHCTPUPYET 3HAHUS BCEX Pa3/IeNIOB M3y4aeMOUW IUCITUTIINHBI:
cofepxkaHue 0a30BbIX MOHATUN M (yHIAMEHTAIBHBIX MPoOJIeM; MpUoOpen HeOOXOUMbIE YMEHHsS M HaBBIKH,
OCBOMJI BOIIPOCHI MPAKTUUYECKOT0 MPUMEHEHHUS TIOJYyUYEHHBIX 3HAHUM, HE NOMyCTH (PaKTUYECKUX OIMIHUOOK MpHU
OTBETE, JIOCTATOYHO IIOCJIEOBATEIbHO M JIOTMYHO H3JaraeT TEOPETHYECKH MaTepuall, AOMyCKas JIHIIb
HE3HAYUTENbHbIE HAPYIIEHUS IMOCJIEJOBATEIbHOCTU M3JI0KEHUS M HEKOTOPbIE HETOYHOCTU. TakuM obpazom
JTaHHAsl OLIEHKA BBICTABIISICTCS 3a MPABUIIBHBIN, HO HEOCTATOUYHO MOJHBIN OTBET.

«Yooenemeopumenvno» (3 6amina) — OOyYaAONIMICS JEMOHCTPUPYET 3HAHUE OCHOBHBIX pa3/elioB
IpOTrpaMMbl HM3y4aeMOro Kypca: ero 0a30BbIX NOHATHH M (yHIAMEHTalIbHbIX MpoOneM. OJHAKO 3HAHUE
OCHOBHBIX MpoOJeM Kypca HE MOJAKPEIUISIOTCS KOHKPETHBIMU MPAKTUYECKUMHU MPUMEPAMU, HE MOJIHOCTHIO
pacKphiTa CYITHOCTH BOIIPOCOB, OTBET HEAOCTATOYHO JIOTHUEH M HE BCEr/a IOCIEeNOBATENICH, JOIMYIIEHBI
OIIMOKY ¥ HETOYHOCTH.

«Heyooenemsopumenvro» (0 6anno8) — BBICTABISIETCS B TOM Cllydyae, KOrja oOydyaromunicss 1eMOHCTPUPYET
¢dbparMeHTapHble 3HaHHUS OCHOBHBIX pa3/ElOB IMPOTPaMMbl H3y4aeMOTo Kypca: ero 0a30BBbIX MOHATHUH U
byHIaMeHTaNbHBIX TpolieM. Y 5sK3aMeHyeMoro ciaa0o BBIpaK€Ha CIIOCOOHOCTh K CaMOCTOSTEIbHOMY
aHAJIMTUYECKOMY MBIIUICHUIO, UMEIOTCS 3aTPYJHEHUs] B M3JIOKEHUU MaTepHualia, OTCYTCTBYIOT HEOOXOAHMbIE
YMEHUSI M HaBBIKM, JONYLIEHbI TpyOble OINMOKM W HE3HAaHHWE TEPMHHOJIOTUH, OTKa3 OTBEYaTh Ha
JIOTIOTHUTEIbHBIE BOMPOCHI, 3HAHUE KOTOPHIX HEOOXOIUMO ISl TOTYYEeHHS ITOJI0KUTEILHONU OIICHKH.



