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Coneprxanue

IlosicauTenbHAS 3aIHCKA.

TunoBbie KOHTPOJIbHBIE 3aJaHUSI MIIM WHBIE MaTepHalIbl 7Sl OIICHKH 3HAHUM, YMEHUN, HAaBBIKOB M (HJTH)
OTIBITA JEATEIHLHOCTH, XapaKTEPU3YIOMIUX YPOBEHb C(POPMUPOBAHHOCTH KOMIICTCHITHH.

MeTtoaudeckre MaTepuabl, ONPeAeSIONIie MPOLUeaypy U KPUTEPUH OICHUBAHUS cPOPMUPOBAHHOCTH
KOMITETCHIIMH MPHY MTPOBEACHUH MPOMEXYTOYHOW aTTECTAIINH.



1. [TogcHUTEAbLHASA 3aNMUCKA

]_IGJ'IB HpOMe)ICYTO‘IHOI;'I aTTCCTAllU — OLCHHUBAHHUEC IMPOMCIKYTOYHBIX W OKOHYATCIBHBIX PE3YJILTATOB
oOy4eHUs] TO JAWCIMIUIMHE, OOECHEeYMBAIOMINX JIOCTIDKCHHE IUIAHHPYEMBIX pE3YJIbTaTOB  OCBOCHHUS
00pa30BaTeNbHOM POTrPaMMBI.

@OopMBI IPOMEKYTOYHOM aTTECTALMM:

3aounas popma obyuenus — 3avem,l Kypc

HepequL KOMHGTCHHHﬁ, (I)OpMI/IpyeMBIX B IpoHeCCC OCBOCHUA NUCHUIIIINHBI

KOZ[ 1 HAUMEHOBAHNEC KOMIICTCHIIUHN KO[[ HHAWKATOpa JOCTHKCHUSA KOMIIETCHINHN

OITK-4 CriocoGeH pyKoBOINTH HPOEKTHOMN M MPOLIECCHOI OIIK-4.1 BrisBaseT BO3MOKHOCTH UHHOBAITMOHHOTO
JIeSATENbHOCTHIO B OPTaHU3AINH C UCIIOJIb30BAHUEM pa3sBUTHA,  COBEPIICHCTBOBAHMS  OM3HEC-MOJEIH,
COBPEMEHHBIX IIPAKTHUK YIIPABICHUS, IUIEPCKUX U dopmupyer HHBECTHLIHOHHYIO HHUINATUBY,
KOMMYHUKaTUBHBIX HABBIKOB, BBISIBIISITH U OLIEHUBATh OCYIIECTBIIACT HMHBCCTHLIMOHHOE  CONPOBOKACHHUE
HOBBIC PEIHOYHBIC BO3MOXKHOCTH, Pa3padaThIBaTh IPOCKTOB Ha YPOBHE OM3HEC-IPOLIECCOB
CTPATETUH CO3/IAHUS U PA3BUTHS HHHOBALIMOHHBIX

. OIlK-4.2 ®@opmupyer HWHBECTUIHOHHYIO WHHUIIMATHBY,
HaHpaBJIeHI/II/I ACATCIBHOCTH I:I COOTBeTCTByIOH.H/Ie M OCYHIECTBIIAACT HHBECTUIIMOHHOC COIIPOBOXICHHUE IIPOCKTOB
OM3HEC- MOJISNI OPTaHU3AIINH; Ha yPOBHE GH3HEC-TIPOLIECCOB

PesynbpTarel 00yueHus 0 JUCIUILTHHE, COOTHECEHHBIE C TUIAHUPYEMBIMH
pe3yapTaTaMy OCBOCHHST 00pa30BaTeIbHON IPOTPAMMBI

Kon 1 HanMeHOBaHME MHIMKATOpa Pe3ynbraTel 00y4yeHus 110 AUCHMILUINHE OreHOYHBIE
JOCTHYKEHHSI KOMIICTEHIINT MaTepUaJIbl
OIIK-4.1 Beusiusger Bo3MOxHOCTH | OOyvaromuiicsi 3HaeT: HWCTOYHMKMA HHHOBanmonHoro | Bompocsr (1 — 10)
MHHOBAIMOHHOTO PasBUTHs, | PA3BUTHS,  BO3MOXHOCTH, — KPHTCpHH  S(deKTHBHOCTH
COBEPIIEHCTBOBAHHS OHM3HEC-MOgienH, | MHBECTHPOBAHMS B HPOEKTHI, o6ecnelIHBa}0mHve
WHHOBAIIOHHOE npeoOpazoBaHue OnsHec-Mozenei,
¢dbopmupyet MHBECTULMOHHYIO | o
poleccoB
MHHIMATHBY, OCYIICCTBIACT OOyuatomuiicss ymeeT: (opMupoBarh HHBecTHIHOHHYI | 3amanus (1-2)
MHBECTHIIHOHHOE CONPOBOXIACHUE | yyypaTusy, oneHMBaTh SMEKTHBHOCTh HHBECTHIIMOHHBIX
IIPOCKTOB Ha YPOBHC OusHec- MIPOEKTOB cpeacTBaMu CTaHJAPTHBIX METOIUK,
MpOoIECCOB POrpaMMHOT0 00eCTICUCHHUS
OO0yyaromuiics BIIQ/ICET: HaBBIKAMHU pewenust | 3amanus (1-2)
ONEpaTHBHBIX  33Jad  HMHBECTHPOBAHHS Ha  YPOBHE
COTJIACOBAHMS HHTEPECOB YYaCTHUKOB HPOEKTA,

NPUBJICUCHNS] WHBECTHIMOHHBIX PECYpCOB, oOecreueHus
YCTOWYHBOCTH MPOEKTA B YCIOBHUAX HHAIIAINHA M PUCKOB
OIIK-4.2 ®opmupyeT uHBeCTHIHMOHHYIO | OOyd4aromuiics 3HaeT: Teopermueckue monokenus | Bompocsr (11 —21)

WHUIUATUBY, OCYWICCTBIIAICT | MHBECTHIMOHHOTO aHAJIM3a
MHBECTULIHOHHOE CONPOBOKICHUC MPOCKTOB | QQyyaromuiicsi yMEeT: OLECHHMBAaTh [eHEXHble moToku | 3amanus (1-2)
Ha ypOBHE OM3HEC-TIPOLIECCOB VHBECTHIIHIA B TIPOCKTE
OO0yuatontuiics BIIAZICET: HaBBIKaMHU onenku | 3amanus (1-2)
9KOHOMUYECKOH 3 PeKTHBHOCTH WHBECTUIIMOHHOTO
HpOeKTa

[IpomexyTouHas aTTectanus (3a4eT) MPOBOAUTCA B OJHOM U3 cleAyomux Gopm:
1) cobecenoBanue;
2) BeimonHeHue 3aaanui B OMMOC Caml YIIC.




2. Tunosbie' KOHTPOJIbLHBIE 32JaHUS WM HHbIE MATEPUAJIbI JJIsl OLEHKH 3HAHUIN, YMEHHI,
HABBIKOB U (MJIN) ONBITA 1eATEJIbHOCTH, XaPAKTEPU3YIOIIUX YPOBEHb C()OPMHUPOBAHHOCTH KOMIIETEH Ui

2.1 TunoBbie BONPOCHI (TECTOBbIE 3aIaHUSA) VISl OLEHKH 3HAHUEBOI0 00Pa30BaTEeIbLHOI0

pe3yJabTaTta
ITpoBepsieMbIii 00pa30BaTEIbHBIA PE3YJIbTaT:
Ko 1 HauMeHOBaHUE HHIMKATOPA OO0pa3zoBaTellbHbIN pe3yIbTaT
JOCTHKEHHsI KOMIETEHIIMU
OIIK-4.1 Briasaser | OOyuaromuiics 3HaeT: MCTOYHHKY HHHOBALMOHHOTO PA3BHUTHS, BO3MOXKHOCTH, KPHTEPHU
BO3MOSKHOCTH 5Q(MEKTUBHOCTH  MHBECTHPOBaHHS B  IPOCKTHI,  OOCCICYMBAIONINE  MHHOBALIMOHHOE

MHHOBALOHHOTO pasBuTHs, npeoOpa3oBaHre OU3HEC-MOIelIei, OM3HEC-TPOIIECCOB

COBEPIIICHCTBOBaHUS  OHM3HEC-
MOJIEITH, (dbopmupyet
WHBECTUIIHOHHYIO
WHUIIMATUBY,  OCYIIECTBIISACT
WHBECTHIIMOHHOE
COTMPOBOXKICHUE TMPOCKTOB Ha
YPOBHE OM3HEC-TTPOIIECCOB

Ipumepol 6onpocos/3adanuii

1. UuHoOBaIus — 3T0:

-IIPaBO Ha BEJICHUE HAYYHBIX Pa3pa0d0TOK

+BUJI MHBECTUIIMHN, CBS3aHHBIN C JOCTHIKCHUSIMHA HAYYHO-TEXHHYECKOTO Iporpecca
MaTeHT

-MaTepUATbHBIA AKTHB

-(popMa MHBECTHPOBAHHUS

2. CyIIHOCTBIO MHBECTHUITUH SBIISICTCS:

-BJIOKCHUE KalKTajla B MOJICPHHU3AIINIO, PACIIMPEHHE JEHCTBYIOIETO MPOU3BOACTBA WIIH HOBOE CTPOUTEIHCTBO
-MapKETUHT PBIHKA JJIs ONIPEIeNICHUS IIPOU3BOJICTBEHHOM MPOTPaMMEI,

-BBIOOD IJIOIIAJIKK U ONPEIEICHNUE MOIIIHOCTH MPEIIPUITHS

+BJI0’)KEHUE UHBECTHUIIMN B PACIIIMPEHUE UM HOBOE CTPOUTEIBCTBO C LIENBIO MOYUYCHUS TPUOBUTH U JIOCTHIKCHYSI
conuaibHOTO 3P dexTa

3. D PeKTUBHOCTS HHBECTUIIIOHHOTO MTPOEKTA OMPEACIISETCS:

-COOTHOILIEHHEM 3aTpaT U pe3yIbTaToB

+KOMILTEKCOM TTOKa3arelieli KoMMepUeCcKoi, OO KeTHOM, HapOTHOXO3STHCTBEHHOU A(h(PEKTUBHOCTH
-TokasarensiMu (rHaHCOBOI 3 dekTHBHOCTH

-COOTHOILIEHHEM NPUTOKOB U OTTOKOB

4. VIHBECTHUITMOHHOE COIIPOBOKICHHUE MPOCKTA BKIIOUALT:
+1peIMHBECTULIMOHHBINA, MTHBECTULIMOHHBIN U 3KCILTyaTallMOHHBIN 3Tan
-pa3paboTKy (hMHAHCOBBIX TIOKa3aTeIei U UX OLIEHKY

-IIOUCK MHBECTUIIMOHHBIX KOHLEMIUN TPOEKTA

-COOTHOUIEHHUE 3aTPaT U Pe3yJIbTaTOB

5. K OCHOBHBIM II€JISIM HHBECTUPOBAHHMS B IIPOEKTHI OTHOCSAT:

-pocT 000pOTa JEHEKHBIX CPEICTB

+MaKCUMHU3ALUIO TPUOBLTH

-peanu3anuio COUaIbHBIX MPOrpaMM

-COo371aHNe yCcIOoBHi A((EKTUBHOTO Pa3BUTHS MPOU3BOJCTBEHHOM chepsl

6. VHekc JOXOAHOCTH ONpeAeIseTcs Kak:
-OTHOIICHHE UHBECTUIIMOHHBIX 3aTPAT K YACTOU MPUOBLIH
-pa3HHIA HHBECTHIIMOHHBIX JOXOJIOB U 3aTpaT

IIpuBopsTcs TUMOBBIE BOHpPOCH U 3agaHMd. OLEHOYHBIE CPEACTBA, MpPEAHA3HAUYEHHBbIE I IPOBEICHUS aTTECTallMOHHOIO
MEpONPUATHSL, XpaHITCs Ha Kadenpe B AOCTATOUYHOM /Il MPOBEJCHHUS OLEHOYHBIX MPOLERyp KOJIMYecTBe BapuaHTOB. OllEHOYHbIE
Cpe/ACTBa MOAJIEKAT aKTyalH3aldd C YY4ETOM DPa3BUTHs HayKH, OOpa3oBaHMA, KyJIbTYPbl, SKOHOMHKH, TEXHHKH, TEXHOJOTHH H
conanbHON cepbl. OTBETCTBEHHOCTH 32 HEPACIPOCTPAHEHHE COAEPKAHMUS OLIEHOYHBIX CPEACTB CPEAM O0YHAIOIIMXCSl YHUBEPCUTETA
HecyT 3aBelyromui kadeapoi u npenogaBaTenb — pa3pabOTUNK OLEHOYHBIX CPEJICTB.



-pa3Huna HaCTOSIH.[CfI CTOMMOCTH OCHCXKHBIX HOCTyrIJ'IGHI/Iﬁ 1 CYMMBbI UHBCCTUIIMOHHBIX 3aTpaT
+OTHOUIEHNE HaCTOfHJ.ICfI CTOMMOCTHU OCHCXKHBIX HOCTYHJ'ICHI/Iﬁ K CYMMC MHBCCTULIMOHHBIX 3aTpaT

7. Kommepueckas 3 (HeKTHBHOCTh MHBECTUIIMOHHOTO MPOEKTA JIJIsl IPENPHSITUS IPEATOIaraeT, Ipekie BCero,
y4eT:

-IPOU3BOJCTBEHHBIX U3JEPHKEK M0 OCYIIECTBICHUIO HHBECTULIMOHHOTO MPOEKTa

-perHOHANILHBIX TOTPEOHOCTEH B OCYIIECTBIICHUH KOHKPETHOTO

MHBECTULIMOHHOTO MEPOIPUSATHS

-COLIMAJIBHBIX MOCIIEIACTBHI OT peaan3aliil KOHKPETHOTO MPOEKTa

+(hUHAHCOBBIX MOCIEACTBUM OT PeAIN3ALMH IIPOEKTA

8. MlHBeCTHLIMOHHBIE 3aTPaThl MPOEKTa COCTABJIAIOT 18 MIH. py0., YMCTBHIA JEHEXHBIA MOTOK paBeH 21 MiH. pyo.
UwucThlit IPUBEACHHBIN T0X0]] COCTaBUT, MJIH. PYO.:

+3,0

-21,0

-0,3

-18,0

9. Ilpoekr 3a 8 yneT creHepupoBall YHCTOTO JIEHE)KHOTO MOTOKA (IMCKOHTHPOBAHHOTO) Ha cymmy 148.3 miH. pyo.,
WHBECTHIIMOHHEIE 3aTpaThl Ipu 3ToM coctaBmiu 100, miH. py6. [leproa okymaeMocTr mpoeKTa COCTaBHT, JIET:

-6,2

-7,8

-2,4

+5,4

10. IIpoexr, TpeOyrommii nBecTULMM B pazmepe 100 TbIc. 1o, OyAeT reHepupoBaTh JOXOABI B TEUECHHUE 8§ JIET B
cymme 30 ThIC. TOJUL. exeroaHo. [Ipwemiiemast cTaBka muckoHTHpoBaHus paBHa 10%. MHzaekc peHTabeirbHOCTH
COCTaBMUT:

-90,1
-0,6
+1,6
-16

OIIK-4.2 Dopmupyer | OOyUYaIOMIUICS 3HACT: TEOPETUUCCKUE TIOJIOKCHHUS HHBECTUIIMOHHOTO aHAIN3a
WHBECTUIIMOHHYIO HMHHUIMATUBY,
OCYILIECTBIISIET HMHBECTHLMOHHOE
COTIPOBOXICHNE TPOEKTOB HAa
YpOBHE OHM3HEC-TTPOIIECCOB

B MHBECTUIIMOHHBIX pEIICHHUSIX TPUHUMAETCS YTBEPXKIECHUE, COTJIACHO KOTOPOMY «KaXKAbIi pyOIb,
IIOJIYYEHHBIN 3aBTPA, CTOUT ............... , UEM ITOT K€ pyOJib, OTYUEHHBIN CETOIHS»
JCIIEBIIE

B MHBECTUIIMOHHBIX pacueTax MPUHITOE YTBEPHKICHUE, COTTIACHO KOTOPOMY «KaXblil pyOib, MOTyYeHHbIN
3aBTpa, CTOUT JICIIEBIIE, YEM ITOT K€ PyOJIb, TOJYICHHBIM CETOIHS, HAXOIUT CBOE OTPAKEHHUE B
onepauu

JTMCKOHTHPOBAHUS

COBOKYITHOCTh pacmpe/Ie]ICHHBIX BO BPEMEHN WHBECTUIIMOHHBIX IMMOCTYTUICHUHA W BBITIIAT JCHEKHBIX
CPEACTB, TEHEPUPYEMBIX XO35IMCTBEHHOM AEATEIBHOCTBIO MPEANIPUATHS — ITO
HNEHEXKHBIN MTOTOK

OcHOBHas 11e1h HHBECTHIIMOHHOTO TPOEKTa COCTOMT B MAKCHMHU3AIIUU
npUOBLIH

DTall TeXHUKO-3KOHOMHYECKHX pacucToB MoKa3aTesei 6yI[y1_I_[CI‘ 0 MHBCCTULIMOHHOT'O IIPOCKTA U aHAJIN3
AJIBTCPHATUBHBIX BAPHUAHTOB MHBCCTUPOBAHUS BKIIFOYCH B (1)33}’ IMPOCKTa
MNPCANHBCCTUIIUOHHY O

[Ipouiecchl OOHOTUNHBI U LUKIWYHBI, & UHBECTULMOHHBIA
METOJaM pealin3ali, UMEEeT YETKME CpOKa Hayajda U OKOHYAHUS
ITpoekTt

YHUKQJIEH II0 CBOEHW Lenu M




Bapuantom oneHKu 3KoHOMHYECKOTO 3 (dekTa peanu3alii HHBECTUIIMOHHOTO MTPOEKTa SIBJIAETCS pa3HUIIA
3aTpaT Ha TEKYIIYIO JESTEIbHOCTH I10CJIE€ BHEIPEHUS PE3YJIbTaTOB MPOEKTa U 70 BHEJPCHUS
pE3yJIbTaTOB MPOEKTa

3arpar

BapraHTOM OIIEHKH SKOHOMHUYECKOTO 3P eKTa pearnu3aii HHBECTUIIMOHHOTO MPOEKTA SIBJISICTCS PUPOCT
JI0XOJIOB U , COOTHECEHHBIE C 3aTpaTaMM Ha PEean3alfio MIPOEKTa
npUOBLTH

["ooBoi sKOHOMHYECKHH AP (DEKT SABIAETCS MOKa3aTesIeM SKOHOMUYecKoi 3¢ dekTuBHOCTH
HpoeKTa

WuBecTuninonHsli 3 (exT peanuzanuu NpoeKTa BeIpakaeTcsi B GOPMUPOBAHUU TOTOKA
JI0X0J10B

2.2 TunoBble 3aJaHUSA VISl OLIEHKHA HABBIKOBOT0 00Pa30BaTeIbHOIO pe3yJbTaTa

[TpoBepsiemblii 00pa30BaTENIbHBIN pPe3yIbTaT:

Kon n HanmenoBanue O0pazoBaTenbHBIA pe3yIbTaT
WHIIIKATOpa JOCTHKEHHS
KOMIETEHIIUU
OIIK-4.1 BeisBasger OOyuwaromuiicss  ymeer: (opMHpOBaTh MHBECTHI[OHHYIO WHHIMATHUBY, OLICHHUBATH
BO3MOKHOCTH 3¢ HEeKTUBHOCTS MHBECTHUIMOHHBIX IIPOCKTOB CPEICTBAMH CTaHIAPTHBIX METOJIMK, IPOrPAMMHOTO
obecredeHns

HWHHOBAIIMOHHOTI'O pa3BUTUA,
COBEpLICHCTBOBAHUS OM3HEC-
Mozend, GopMupyeT
WHBECTUIIHOHHYFO
WHUIMATHUBY, OCYIICCTBIISET
HWHBECTUIIMOHHOE
COTIPOBOX/ICHHE TIPOCKTOB HA
YpOBHE OM3HEC-TIPOIIECCOB

Tpumepol 3adanuti

3ananmue 1

B peruone cymiecTByeT MNOTPeOHOCT, B TrO(QPHUPOBaHHBIX Tpybax OONBIIOr0 JuaMeTpa, CHOPMHUPOBAHHAS
OpraHu3anysMH 10 CTPOHMTENBCTBY U OKCIUTyaTallid aBTOMOOWJIBHBIX JIOPOT W IKEJE3HOAOPOXKHBIX ITyTEH.
HeobOxoaumMasi mpoAyKius: cTadbHbIE TOQPUPOBaHHBIE TPYOBI C IIMHKOBBIM MOKPBITHEM OOIBIIOTO AMAMETPA,
3aKIa/IbIBAEMBIC MO/ TTOJOTHO JIOPOT MPH COOPYKEHHH U PEMOHTE JJIsl TPOMYCKa MOBEPXHOCTHBIX BOJ, CO CPOKOM
cy k01 50 5er (Wcmonb3yeMble B HacTosIee Bpemsi OeTOHHbIe TpyObl MMEIOT Cpok JKcrutyaranuu 10-15 mer).
OcHOBHBIE TMOTPEOUTENH — NPEANPHATHS IO CTPOUTEIBCTBY H PEMOHTY aBTOMOOWIIBHBIX JOpPOT U
KeNe3HOAOPOKHBIX MyTeH, CIpoc B TpyOax JaHHOTO AMaMeTpa MpoTHo3upyeTcsa B 00beMe 250 ThIC. TOHH B IO/,

CdhopmupyiiTe HMHBECTULHOHHYIO HHULMATUBY Ui KOMIIAHWH, CIOCOOHOW Tpom3BecTH TpeOyeMblii 00beM
roppupoBaHHBIX TPYO, MpenBapuTeNbHble (UHAHCOBBIE XapaKTEPUCTHKU NPOEKTa B COCTaBe: OOLIEH CTOMMOCTh
MPOEKTa, B TOM 4YHCJIE MOTPEOHOCTH B COOCTBEHHBIX CpEIACTBaX M JOJTOCPOYHOM OAHKOBCKOM KpEIHWTE;
IUTAHUPYEMBIX JACHEKHBIX MOCTYIUICHHUAX; (hopMax WHBECTUPOBaHUS (KPEeOuT, MpAMoe (PUHAHCHPOBAHKE); OCHOBHBIX
(DMHAHCOBBIX M TEXHHMKO-3KOHOMHMYECKHMX IIOKa3aTelsiX IPOCKTa; CPOKE pealM3aldM; ypOBHE HMHQIALUH; CTaBKe
JUCKOHTHPOBAHUS; PUCKE CPBIBA CPOKOB ITOCTABKHU CHIPBSI.

3amanue 2

Ienp mpoekTa: yIOBIETBOPEHHE MOTPEOHOCTH OpPraHU3aIMi 1O CTPOUTENBCTBY M OKCIUTYyaTAllMd aBTOMOOWIIBHBIX
JIOPOT ¥ JKEJNE3HOJIOPOKHBIX MyTeH B TOPpUpPOBaHHBIX TpyOax Oonpmioro auamerpa. IlmaHupyemas mpogyKUus:
CTaJbHbIe TOQPUPOBAHHBIE TPYObl ¢ IMHKOBHIM MOKPBITHEM OONBLIOTO AWAMETpa, 3aKiIaJbIBacMbIe MOJ MOJOTHO
JIOPOT TIPH COOPY>KEHHHM M PEMOHTE JIJIsl TIPOITYCKa MOBEPXHOCTHBIX BOJ. MMeroT cpok cimyxObl 50 net (OeToHHBIE
TpyOsr — 10-15 ner). OcHOBHBIE MOTPEOUTENN — MPEIMPHUATHS MO CTPOUTEIHCTBY U PEMOHTY aBTOMOOMIBHBIX
JIOPOT U KEJIE3HOOPOKHBIX IMyTEH, CPOC B TpyOax JAaHHOTO JUaMeTpa MpOTHO3UpyeTcs B 00beme 250 ThIC. TOHH B
TOJI.




dunaHCcoBast olleHKa mpoekra: O0mas cTouMocThb mpoekra: 975 658 mommapos CIIA, B ToM yuciie: — cOOCTBESHHbBIE
BKJIaJIbIBaeMbie cpejictBa — 875 658 momnmapor CIIIA; nonrocpounsiii OankoBckuit kpeaut - 100 000 mostapos
CIIIA; banKOBCKHI KpeAHUT peannu3yeTcs TOTHOCTHIO B Havaje 1-ro roma, a coOCTBEHHBIE CpeicTBa — B KOHIE 1-r0
roga. llmanupyemple neHexHBIE TOCTyIUIEHUs (moxon oT mpoekrta) 285 000 mommapos CIIA B rom. ®opwmbl
WHBECTUPOBAHMS: KPEIUT, npsimMoe (uHaHcupoBanue. CTaThu 3aTpaT: MPHOOpPETEHHE OO0OPYJOBAaHUS, MOHTAXKHO-
Haag0uHble paboThl. ["apaHTHH (3a710T, TOPYYUTEIHCTBO): 3aI0T UMyInecTBa. OCHOBHBIC (DMHAHCOBBIC M TEXHHKO-
SKOHOMHYECKHe MokazaTenu mpoekra Cpok peammsammu — 10 mer, HR=7%, ypoBens wHbmsmmn 12%, craBka
nuckonTa 18%. CyImiecTByeT pUCK CpbIBa CPOKOB ITOCTaBKH CHIPHS — 2,3%.

1) C moMombko CTaHAaPTHOW METOIUKHU OIIEHUTE IKOHOMUYECKYO 3 (EKTHBHOCTh HHBECTHIIUOHHOTO MPOEKTA.
2) TlpencraBbTe aJrOPUTM pacueTa KIHUEBbIX MOKasarelneil B mporpamme AnbT MHBeCT

OIIK-4.2 DopmupyeT | OOyUYarOIIUICST YMEET: OLCHUBATH JICHEKHBIC TOTOKHM HHBECTUIIUM B TIPOEKTE
I/IHBCCTI/I]_U/IOHHyI-O I/IHI/lLlI/laTI/IBy,
OCYLIECTBISIET ~ MHBECTHLIMOHHOE
COMPOBOX/ICHME TPOCKTOB  Ha
YpOBHE OM3HEC-TTPOIIECCOB

3ananue 1. Unnekc pentabensHoctu (PI) onpenensiercs kak: (nocmpoiime éepuyio ghopmyny pacuema
noxazameisi)

3ananue 2. VIHBECTUIIMOHHOE COMPOBOXKICHUE MPOCKTA BKIIIOYAET dTAMbl (nocmpotime 8epHyO
noC1e008ameslbHOCMb SManos pabom)

OIIK-4.1 Bruasiaser | OOyuaromuiicss BlafeeT: HaBbIKAMH PELICHHS ONEPATUBHBIX 3a1a4y MHBECTHUPOBAHMS HA YPOBHE
BO3MOKHOCTH COTJIACOBAHMSI HMHTEPECOB YUYACTHHUKOB IIPOEKTA, IPHBICYCHUS HMHBECTHIIMOHHBIX PECYPCOB,

MHHOBALMOHHOTO  Pa3sBUTHL, obecrieyeHns] yCTONIMBOCTH MIPOEKTA B YCIOBHSAX MHOIIAINN U PUCKOB

COBEpIIEHCTBOBaHNUA Ou3Hec-
MOJIEIH, ¢dopmupyer
HMHBECTULIMOHHYIO
WHHULUATHBY, OCYIIECTBISIET
HWHBECTULIMOHHOE
COIIPOBOX/IEHHE NPOEKTOB HA
YpPOBHE OM3HEC-TIPOIIECCOB

Ipumepol 3a0anuii

3apanue 1.

B ycnoBuAX MHBECTHIIMOHHOIO NMPOEKTa MPEAYCMOTPEHO, YTO MPOU3BOACTBEHHAs MOILHOCTH BBITyCKa MPOAYKLUU
cocrasisier 10 Toic. mTyk. [Ipn 3TOM onToBas 1ieHa 3a eUHHITY TPOAYKIMHU paBHA 174 pyOmsaM. BenmuunHa rogoBeIx
noctostHHBIX 3atpat (F) coctaBnser 247 Thic. pyoneil. CTaBka MepeMeHHBIX 3aTpaT Ha €IUHHILY U3JIENs COCTABIISET
65 pyOneii.

Ha ocHoBe nMeromuxcst HICXOJHbBIX AaHHBIX ONPEICIUTD MOKa3aTesn 0e3yObITOYHOCTH NPOEKTa, YyBCTBUTEIBHOCTH K
puckam m3mMeHeHus 1eHsl Ha 10%..

Saganmue 2.

[IpoBecT OUCKOHTHPOBAHHE [EHEKHBIX IOTOKOB IO MPOEKTy Oe3 ydyeTra pHCKa M C YYETOM PHCKa, HCHOIb3YS
¢dopmar aHanuTHuecKor Tabnun 1-2 (craBka AUCKOHTHpoBaHUs 12%):

Tabnuya 1 - JIMCKOHTHPOBAHHE ACHEKHBIX MOTOKOB IO MPOEKTY MPOU3BOJACTBA TOPPUPOBAHHBIX TPYO OOIBIIOTO
JIaMeTpa JJIsl CTPOUTENhCTBA W OKCILTyaTallid aBTOMOOHJIBHBIX JOPOT U KEIEe3HOJOPOXKHBIX MyTed (be3 yuema
pucka)

Hacrosimas croumMocTh Koyppuumnenr Bbyaymas croumocTs
Ilepuon | aene:xknoro moroka (NV), 10/11. | IMCKOHTHPOBAHUSA aeHexxHoro nmoroxka (NV),
(ron) 1 JA0JLIL.
HHBeCTHIHOHHDBIE Jloxon (1+1)F HuBectuunonubie | Jloxon
3aTpaThbl 3aTpaThbl
0-it 100 000 285 000
1-ii 875 658 285 000
2-ii - 285 000
10- - 285 000




| Hroro | 975 658 | | |
Pacyer nokazarenst NPV 0e3 ydyera pucka

NPV = — Y oIG/QA + 1) + 32, CF /(1 +7),

Tabauya 2 - JIACKOHTHpPOBAaHUE ACHEKHBIX MOTOKOB IO MPOEKTY MPOM3BOACTBA MO(PHUPOBAHHBIX TPYO OOIBLIOrO
IMaMeTpa JUIS CTPOHMTENLCTBA M IKCILIyaTallMd aBTOMOOWIIBHBIX JOPOT M JKEJIE3HOJIOPOXKHBIX IyTeH (¢ yuemom
DUCKA CPblA CPOKO8 NOCMABKU Cbipbsi — 2,3%).

Pexomenoayua: pemienne o BIMSHUM pPUCKAa HA CHIDKEHHE JOXOJOB (MO0 Ha yBENWYEHHWE 3aTpar) CleayeT
000CHOBaTh CAMOCTOSITENIEHO

Byaymasi cTouMOCTb 1€HeKHOT0 Kos¢ppuument Bynymas crouMocTh
Iepuon notroka (NV), nos. HeJI0MNOoJIy4YeHus1 | JeHexHoro noroka (NV) ¢
(ron) JI0X0/1a B CBSI3H y4eToM pHucKa, 10JL1.
HNHBeCTHIIMOHHBIE Jloxon C PUCKOM HNHBeCTHIIMOHHBI Joxox
3aTpaThbl e 3aTpaThbl
0-ii 100 000 285 000 0,977
1-# 875 658 285 000 0,977
2-i - 285 000 0,977
10-i - 285 000 0,977
HUTroro 975 658 2?2? -

Pacuer nokaszarens NPV ¢ yuerom pucka
NPV = — Y IG/(1 +1)' + ¥, CF, /(1 +7)5,

CocraBbTe AHAJIMTHYCCKYIO 3allMCKY C BBIBOAAMH O uenecoo6pa3Hocm pcaim3alu NpoCKTa.

OneHka 11e7ec000pa3HOCTH Pealn3aliy NpoeKTa (0e3 yueTa pucKa; C yueToM PUCKa)...
a) IPOEKT NPUHATH CTOUT, MAK KAK ...

b0
0) IPOEKT CTOUT OTKJIOHHUTD 6 C85I3U C...
OIIK-4.2 Dopmupyer | OOydarommics BIIQJICET: HaBBIKaMU OIICHKH  IKOHOMHYECKOH 3pPEeKTHBHOCTH

WHBCCTUIIUOHHYO HMHUIUATHUBY, | WHBCCTULIMOHHOTO IIPOCKTA
OCYILICCTBJISICT WHBECTUIIMOHHOC
COMIPOBOXACHUEC IIPOCKTOB Ha
YpOBHE OU3HEC-TTPOIIECCOB
3ananue 1. IIpUTOK JEHENKHOTO MOTOKA 10 MHBECTUIIMOHHOMY IIPOEKTY B NEPHOJE COCTaBUI 35 JieH. ell., OTTOK 45 JieH. el
Ornpenenure 3HaYEHUE MHBECTHLMOHHOIO CAJIbJI0.

3aganne 2. B MHBECTUIIMOHHOM IMPOEKTE HAKOIUICHHOE CANb0 Ha HyJICBOM IIIare 3HAYCHHIO CajIbJ0 Ha STOM K€ Ilare.
Jis mocnenyrommx IMIaroB — HAKOIDIGHHOE CANbJ0 Ha MPEABIIyIINX MIarax IUTIOC CalbJ0 Ha JaHHOM Imare (ecmasvme
NpOnyuieHHoe Cl080)

paBHO

2.3. IlepeyeHb BONPOCOB JIs1 MOATOTOBKH 00y4aIOIINXCS K MPOMEKYTOYHOM aTTecTAllUN
1.TlonATHE «MHHOBALIMY U «MHBECTHUIIUNY, CYIIIHOCTh HHBECTUIIMOHHBIX KaTeTOpUi
2.Kpurepuu oneHku 3QGeKTUBHOCTH MHBECTHUITUH; TOXOTHOCTh H PUCK
3./IucKOHTHUPOBAaHNE B MHBECTUIINOHHOM aHATN3¢
4.Yuer ¢akropa MHOIAIMHA B WHBECTHUIIMOHHOM aHaim3e; Mojenpb dwuilepa, aHATUTHYECKHE BO3MOMXHOCTH, O0JIACTh
MPUMEHEHUS
5.MudopmariionHoe o0ecrieueHHe MHBECTUIIMOHHOTO aHaIu3a: CTaHaapTHbIC (hopMbl (PHHAHCOBOM OTUYETHOCTH
6./IHBECTUIIMOHHBIN MPOEKT KaK 00EKT IKOHOMHUYECKOM OICHKH
7.Yucteiit quckoHTHpOBaHHEIH ox01 (NPV) B oneHke 3¢ eKTHBHOCTH MHBECTUIIMOHHOTO MTPOEKTa
8.Mupexc moxomuHoctu u uHAeKc peHTadenpHOCTH (PI) B omieHKe 3¢ (hekTHBHOCTH MHBECTHIIMOHHOTO MPOEKTa
9.Cpoxk okynaeMocTH B o1ieHKe () ()EKTHBHOCTH HHBECTHIIUOHHOTO MPOEKTa



10.Buytpennsist Hopma noxoanoctu (IRR) B orieHke 3 PeKTHBHOCTH HHBECTUIIMOHHOTO IPOCSKTA

11.AnroputM pacdera TOKa3aTeledl 3KOHOMHYECKOW 3()(PEKTHBHOCTH WHBECTUIIMOHHOTO TMPOEKTa W MpoldiieMa
WUHTEPIIPETAIN PE3yIbTaTOB

12.0030p BO3MOXKHOCTEN POTPaMMHOTO MPOIyKTa «AnbT-MHBECT» B OIleHKE MHBECTUIIMOHHBIX TPOEKTOB

13.00630p MeTOANYECKIX TOJOKESHHN TIPOTPAMMHOTO TPOTyKTa « AbT-HBECT»: OJOKHM NCXOAHBIX JAaHHBIX
14.BO3MOKHOCTH TNPOrpaMMHOr0 Mpoaykra «AunbT-IHBeCT» B YINpaBiICHUM MapaMeTpaMHu IPOEKTa, B OINUCAHUU
MaKpOIKOHOMHKH, HaJIOTOB U ILIaTEKEH

15.B03MOXHOCTH POTPaMMHOTO MPORyKTa «AsbT-VHBECT» B OPMUPOBAHMY MOKA3aTENs YUCTON TEKyIIeH CTOMMOCTH
(NPV), B popmuposanmm nokasareneit EBITDA, EBIT, NOPLAT, B pacdere mokasareis BHYTPEHHEH HOPMBI IPHOBLITH
IRR/MIRR

3. Meroauyeckue MaTepuaJbl, onpeaesionye Npoueaypy U KpUTepuu OleHNBaHUs
cpopMHPOBAHHOCTH KOMIIETEHIMI MPU MPOBEICHUN MMPOMEKYTOYHOM aTTeCTAIIUN

KpnTeme (l)OpMI/IPOBaHI/IH OLICHOK ITO 0TB€TAM Ha BOIIPOCHI, BLINMOJHEHUIO TECTOBLIX 3aJaHui

- OICHKAa «OTJIMYHO» BBICTABISCTCS OOydYaromeMycs, €CJIM KOJMYECTBO MPABWIBLHBIX OTBETOB Ha
Bonpocsl coctapisieT 100 — 90 % ot obuiero 06bEMa 3aJaHHBIX BOIIPOCOB;

- OLICHKAa «XOPOILNO0» BBICTABISICTCS OOYYAIOMIEMYyCsl, €CJIM KOJUYECTBO MPABWILHBIX OTBETOB Ha
BONpochl — 89 — 76 % oT ob1iero 06bEMa 3aJaHHBIX BOIIPOCOB;

- OIICHKA «Y/IOBJIETBOPHUTEJIBHO» BBICTABISACTCS OOYYAIOMIEMYCsl, €CIH KOJMYECTBO IPABUIBHBIX
OTBETOB Ha TECTOBBIE BOMPOCH —75—60 % oT 001Iero o0bEmMa 3aJaHHBIX BOIIPOCOB;

- OIICHKA «HEYAOBJIETBOPUTEBLHO» BBICTABISCTCS OOYJarOMIEeMYCs, €CIM KOJUYECTBO IMPaBUIBHBIX
oTBeTOB — MeHee 60 % ot o0uiero 00bEMa 3aJaHHBIX BOIIPOCOB.

Kpurepun ¢popmMupoBaHusi OLEHOK 10 Pe3yJbTaTaM BbINOJHEHHUs 3aJaHU

«OTJIMYHO/32a4TEHO» — CTAaBUTCS 32 padOTY, BHIIOJHEHHYIO IMOJHOCTHIO 6€3 OIMOOK U HEJI0UETOB.

«Xopo110/3a4TeH0» — CTaBUTCA 32 padOTY, BHIMOJHCHHYIO MOJHOCTHIO, HO TIPH HAJTMYHUU B HEW He Ooliee
OJIHO HerpyOoi OIMOKU M OJHOTO HEJoYeTa, He Oosiee TpeX HeI04ETOB.

«Y10BJIETBOPUTEIBLHO/32UTEHO» — CTABUTCS 32 paboTy, eciiu 00ydYaIONIMICS TPABUIIBHO BBITIOJIHUII HE
MeHee 2/3 Bcel paboThl WM JOMYCTUI HEe Oosiee OaHOM rpy0oil OIMMOKK M IBYX HEJIOYETOB, HE OoJiee OJHOMU
rpy0oii u omHOI HerpyOoi ommOku, He Oosee Tpex HerpyObIX OHIMOOK, OJHOW HErpyOOW OIMOKH M JIBYX
HE0YETOB.

«HeynoBjieTBOpUTEIHLHO/HE 3aUTEHO» — CTaBUTCS 3a pabOTy, €CIIM YHUCIO OMMUOOK W HEI0YETOB
MIPEBBICUIIO HOPMY TSI OLIEHKHU «YIOBJIETBOPUTEIHHOY» UIIU MPABUIHHO BHITIOJHEHO MeHee 2/3 Bceil paboThl.

Buowl owubok:

- 2pybvie OWUOKU. He3HAHUe OCHOBHBIX NOHAMUL, NPABUJl, HOPM, HEe3HAHUe NPUeMO8 peuleHus 3a0ay,
OwUOKU, NOKA3bIBAIOWUE HENPABUTIbHOE NOHUMAHUE YCA08USL NPEOTIOHCEHHO20 3A0AHUSL.

- Heepybvle OwWUOKU: HEMOYHOCMU (HOPMYIUPOBOK, ONpedeNeHull, HePAYUOHAIbHLIL B8blO0p X00d
peutenus.

- Hedouemvl. HEPAYUOHANIbHbIE NPUEMbl BbINOIHEHUs 3a0aHus, OmoelbHble NOSPeUHOCU 8
Gopmynupoeke 6v160008, HEOPEHCHOE BLINOIHEHUE 3A0AHUSL.

Kpurtepun ¢popmMupoBaHusi OLeHOK 110 3a4eTy

«3auTeHo» - 00yvaroIMICs JAEMOHCTPUPYET 3HAHHE OCHOBHBIX Pa3eiiOB MPOrpaMMbl U3y4aeMOro
Kypca: ero 0a30BbIX HOHATHH M (YHIAMEHTAIBHBIX MPOOJIeM; MpHOOpen HEOOXOAUMBbIE YMEHUS U HaBBIKH,
OCBOMJI BOITPOCHI MPAKTHYECKOTO MPUMEHEHUS MOJyYCHHBIX 3HAHHWH, HE TOMYCTHI (PAKTUUECKUX OIIMOOK MpHU
OTBETE, JOCTAaTOYHO IOCJIEJAOBAaTEIbHO U JIOTMYHO M3JIaraeT TEOpPEeTUYECKUH MaTepuai, JOoIycKas JIUIIb
HE3HAUUTENbHbIC HAPYLICHHUS IOCIEI0BATEIBHOCTH U3JI0KEHUS M HEKOTOPbIE HETOYHOCTH.

IIpu oOydeHUM C NPUMEHEHUEM JAUCTAHLMOHHBIX TEXHOJOIMH CTYJIEHT [OJDKEH YCIEUIHO HpoiTh
UTOroBBIA TecT (Habparh 60 u Oojee NPOLEHTOB NPABWIBHBIX OTBETOB Ha BOIPOCHI TECTa) U MPABUIBHO
PELINUTh 33aa4y UM OTBETUTh Ha BONPOCHI Kelica UK BBIIIOJIHUTH 3a/1aHUeE.

«He 3a4TeHO0» - BBICTABISIETCS B TOM Ciyd4ae, KOTrJa OOyJarolIuiics IeMOHCTPUPYET (GparMeHTapHbIe
3HAHUsSI OCHOBHBIX Pa3JeJIOB MPOrpaMMbl M3y4aeMOro Kypca: ero 0a3oBbIX HOHATHH M (hyHIaMEHTalbHBIX
npoOiieM. Y 9K3aMeHyeMoro c¢nabo BBIpaKE€HA CIIOCOOHOCTh K CaMOCTOSITEIBHOMY aHAIUTHYCCKOMY



MBIINIJICHUI0, UMCIOTCA 3aTPYAHCHUS B U3JIOKCHUUN MaTCpUalia, OTCYTCTBYIOT HCO6XOI[I/IMI:IG YMCHUA U HABbIKH,
JOIMYyUICHBI FPY6I>IG OIMOKN M HE3HaHHWE TEPMHUHOJIOTHUH, OTKa3 OTBCYATh HaA MOOIOJHHUTCIbBHBIC BOIIPOCHI,
3HAaHHUEC KOTOPBIX HGO6XO,£[I/IMO IJId TTIOJTy4YCHUA IMOJIOKUTEILHOM OLICHKU.



	Сформируйте инвестиционную инициативу для компании, способной произвести требуемый объем гофрированных труб, предварительные финансовые характеристики проекта в составе: общей стоимость проекта, в том числе потребности в собственных средствах и долгосрочном банковском кредите; планируемых денежных поступлениях; формах инвестирования (кредит, прямое финансирование); основных финансовых и технико-экономических показателях проекта; сроке реализации; уровне инфляции; ставке дисконтирования; риске срыва сроков поставки сырья.
	Цель проекта: удовлетворение потребности организаций по строительству и эксплуатации автомобильных дорог и железнодорожных путей в гофрированных трубах большого диаметра. Планируемая продукция: стальные гофрированные трубы с цинковым покрытием большого диаметра, закладываемые под полотно дорог при сооружении и ремонте для пропуска поверхностных вод. Имеют срок службы 50 лет (бетонные трубы — 10-15 лет). Основные потребители — предприятия по строительству и ремонту автомобильных дорог и железнодорожных путей, спрос в трубах данного диаметра прогнозируется в объеме 250 тыс. тонн в год.
	Финансовая оценка проекта: Общая стоимость проекта: 975 658 долларов США, в том числе: — собственные вкладываемые средства – 875 658 долларов США; долгосрочный банковский кредит - 100 000 долларов США; Банковский кредит реализуется полностью в начале 1-го года, а собственные средства – в конце 1-го года. Планируемые денежные поступления (доход от проекта) 285 000 долларов США в год. Формы инвестирования: кредит, прямое финансирование. Статьи затрат: приобретение оборудования, монтажно-наладочные работы. Гарантии (залог, поручительство): залог имущества. Основные финансовые и технико-экономические показатели проекта Срок реализации – 10 лет, HR=7%, уровень инфляции 12%, ставка дисконта 18%. Существует риск срыва сроков поставки сырья – 2,3%.
	1) С помощью стандартной методики оцените экономическую эффективность инвестиционного проекта.
	2) Представьте алгоритм расчета ключевых показателей в программе Альт Инвест
	Таблица 1 - Дисконтирование денежных потоков по проекту производства гофрированных труб большого диаметра для строительства и эксплуатации автомобильных дорог и железнодорожных путей (без учета риска)
	
	Таблица 2 - Дисконтирование денежных потоков по проекту производства гофрированных труб большого диаметра для строительства и эксплуатации автомобильных дорог и железнодорожных путей (с учетом риска срыва сроков поставки сырья – 2,3%).
	Рекомендация: решение о влиянии риска на снижение доходов (либо на увеличение затрат) следует обосновать самостоятельно

